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OTE AIEONEIZ AYZEIZ A.E.

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2010

(nooa og Eupw)

01.01- 01.01-
31.12.2010 31.12.2009
ZNUEIDOEIG ANAMOP®OMENO*
KUkAog epyaciov
'Ecoda unnpeciwv dedopEvwy Kal diEBvoUc THAEPWVIAG 235.132.851 198.668.411
'Ecoda anod npopndeieg 2.510.953 5.099.402
ZUvoAO KUKAOU Epyaci®v 237.643.804 203.767.813
Xpewoelg ano digbveic TnAen/koUg NapoxXoug (194.548.502) (167.731.900)
MIkTO KEPDOG 43.095.302 36.035.913
Aoina €00da 2.262.848 3.384.898
'EE05a NpOowiKoU (11.900.202) (11.206.330)
ANOoRETEIC 13,14 (16.563.122) (16.882.911)
Aoind €€0da 9 (12.275.381) (7.071.146)
A€ITOUpYIKA KEPDN 4.619.445 4.260.424
XpNHATOOIKOVOUIKA £000a 10 208.252 364.582
XpnuaTtooikovopika £€o0da’ 11 (152.049) (129.337)
SuvaA\ayuaTIkEG dIapOPEC 161.104 295.500
Képdn npo pOpou €1603NHATOG 4.836.752 4.791.169
®OPOG €1600AUATOC 12 (1.819.541) (2.338.884)
Ka®apa kEpdn Xprnong 3.017.211 2.452.285
Aoinda ouvoAika eicodnuara
AvahovioTIKEG {nUIEG AOyw aAAaynC OTO XPNHATOOIKOVOUIKO
KOOTOG NPoeEOPANGNG (257.952) (76.341)
AvaBaA\opevol gpopol €ni TwV avaloyioTIKoV {NHINV Aoy
aA\aync oTo XpNUATOOIKOVOUIKO KOOTOG NPOEEOPANCNG 51.590 15.268
Aoina ouvoAika eicodnparta / ({npieg) xprnong 21 (206.362) (61.073)
ZUYKEVTPWTIKA OUVOAIKA E1003AHATA XPRONG 2.810.849 2.391.212

1 Avapoppwpéva nood oto 2009 Adyw araync AoyioTiKAC NONTIKAG (Eny. 28)

01 onUeIOEIC aTIC OeAIdEC 7 £wG 33 anoTeAoUv avandonaoTo PEPOG TWV OIKOVOMIK®MY KATAGTACEWY. Ol OIKOVOUIKEG
KATAoTAoEIC Nou napaTifevral oTi¢ oehideg and 3 €w¢ 33 eykpibnkav and To AIOIKNTIKO ZupBouMio oTIC 4
deBpouapiou 2011 kal unoypagovTal ek HEPOUG Tou AIOIKNTIKOU SUUBOUAIOU and TouG KATWTEPW:

O MPOEAPOZ TOY A.Z. O AIEYOYNQN ZYMBOYAOZ O OIKONOMIKOZ AIEYOYNTHX O AIEYOYNTHZ AOITZTHPIOY
KATZAOYNHZ XPHZTOZ ANAPEQOY KQN/NOZ KIAMOKAZ MEQPI10z FAAIATZATOZ ~ ANAPEAZ
A.A.T. AB 287811 A.A.T. X 069599 A.A.T AH 453220 A.A.T. AE 049899

AP. AAEIAZ A’ TAZEQZ> 0015278

01 onueInoEIg aTIC OeAideG 7 £w¢ 33 anoTehoUv avandonaoTo PEPOC TWV OIKOVOUIKWV KATAGTACEWY.



OTE AIEONEIZ AYZEIZ A.E.

KATAZTAZH XPHMATOOIKONOMIKHZ OEzZHZ THZ 31 AEKEMBPIOY 2010

(noocd o€ Eupw)

ENEPIHTIKO

MaxkponpoOeopo EvepynTikO
EvoopaTta nayia oToixeia
AcopaTa nayia oToixeia

Ai1a0£o1pa npog NMWANCN XpnHaT/kKa
oTOIXEIa
MAOINEG HAOKPONPOOECHEG ANAITHOEIG

AvaBaAAOPEVEG (POPOAOYIKEG ANAITAOEIG
ZUvoAo Makponpo0eopou EvepynTikou

KukAo@opouv EvepynTiko

MeAdaTeg kal AOINEG ANAITHOEIG

®OpoI £1003APATOG ANAITNTOI
XpnuaTtika diabéoipa

ZUvoAo KukAo@opoUvTog EvepynTikoU
ZYNOAO ENEPIHTIKOY

IAIA KE®AAAIA KAI YNNIOXPEQZEIZ
"I81a KepaAaia

MEeTOXIKO KEQPAAaIO

Aoina anoBepaTika

Znpieg €I1G VEO

ZUvolo Idinv Kepaldiov

MakponpoOeoHEG YNOXPEWDOTEIG
MpoBAéyeig yia anolnyinon Npoownikou
AoInég npoBAEYEIG

ZUvoAo MakponpOBeoH®V YNOXPEDTEWV

BpaxunpOOeoHECG YNOXPEMOTEIG
MpounOeuTEG

'Ec0oda ENOMEVNC XPRONG
®OpoI £1000APATOG NANPWTEOI

Ae3OUAEUNEVEG Kal AOINEG
BpaxunpOOECHEC UNOXPEWOEIG
ZUvoAo BpaxunpOOeou®V YNOXPENCEWV

ZUVOAO YNOXPEMTEWV

ZUvolo Idinv Kepaldiov kal YNOXPENCEWV

2NUEINOEIC

13
14
15

17
16

18

19

20
21

22

23

24

31 AskeppBpiou

1 Iavouapiou

2010 2009 2009
ANAMOPQQMENOI ANAMOP®QMENO*
116.617.772 122.475.735 120.968.003
1.710.720 2.972.867 3.743.757
906 906 906
60.805.892 50.629.931 41.004.338
7.428.044 7.819.477 9.813.463
186.563.334 183.898.916 175.530.467
82.923.226 78.953.386 109.968.604
- 787.405 -
11.167.921 13.079.364 12.009.615
94.091.147 92.820.155 121.978.219
280.654.481 276.719.071 297.508.686
163.697.462 163.697.462 163.697.462
517.974 724.336 785.409
(4.054.829) (7.072.040) (9.524.325)
160.160.607 157.349.758 154.958.546
2.438.358 1.775.563 1.361.337
257.317 257.317 257.317
2.695.675 2.032.880 1.618.654
85.969.417 84.224.902 105.128.997
6.256.620 9.600.420 10.287.666
265.383 - 91.884
25.306.779 23.511.111 25.422.939
117.798.199 117.336.433 140.931.486
120.493.874 119.369.313 142.550.140
280.654.481 276.719.071 297.508.686

1 Avapoppwpéva nood oto 2009 Adyw arayng AoyioTIKAG NOATIKAG (Zny. 28)
01 onueInoEIg aTIC OeAideG 7 £w¢ 33 anoTehoUv avandonaoTo PEPOC TWV OIKOVOUIKWY KATAGTACEWV.



OTE AIEONEIZ AYZEIZ A.E.

KATAZTAZH TAMEIAKQN POQN THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2010

(nooa og Eupw)

ZNUEIDOEIG 01.01- 01.01-
31.12.2010 31.12.2009
Képdn npo pOpou €1603NHATOG 4.836.752 4.791.169
Mpooappoysg yia:
AnooBéoeig 13,14 16.563.122 16.882.911
KEpdn and nwAnon evoouaTwy nayinv oToIXEiwv 7,9 - (4.775)
XpNUATOOIKOVOUIKG £000a 10 (208.252) (364.582)
XpnNUaTooIKoVouIKG £E0da 11 152.049 129.337
'Ecoda and npoBAEWEIC eMoPaleiov 18 (6.500) (789.558)
MpoBAEwn yia NIOPAAEIC anaiTroeIC 18 5.085.359 128.629
MpoBAewn yia anolnuiwaon npoownikoU 8 327.392 278.848
(AUEnoN) / Meiwon NeAaT®V Kal AoIN@V anaitTroswy NPo anopeinong 18 (9.048.697) 31.676.147
AUEnon / (Meiwon) npounBeuTwv 5.567.473 (18.412.979)
Meiwon £00dwV ENOPEVNC XPRONG (3.343.800) (687.246)
AUENoN / (Meiwon) 3edoUAEUPEVWY Kal AOINWV BpaxunpOBECUWV UNOXPEWTEWY 1.795.668 (1.965.592)
AUENon Aoinwv HakponpoBeTUWY anaiThoswv (10.175.961) (9.625.593)
KaTaBAnBeic pdpoc €100dnuaTog (323.730) (1.155.155)
TOKol NANPWOEVTEC (65.934) (56.505)
MANPWOEICEC NAPOXEC (8.664) (13.795)
Ka@apEég TAPEIaKEG POEG aNO AEITOUPYIKEG SpacTNPIOTNTEG 11.146.277 20.811.261
TAUEIGKEG EKPOEC NPOG ENEVOUTIKEG SPACTNPIOTNTEG
AYOpEC EvOWUATWV NAYIWV OTOIXEIWV (9.158.087) (16.834.002)
AYOpEC AOWUATWV NAYIWV OTOIXEIWV (284.930) (815.854)
MWANOCEIC / EKMNOINCEIG EVOMUATWV NAYIWV OTOIXEI WV - 34.878
TOKOI €10NPaxBEVTEC 208.252 364.582
KaBapég TAHEIaKEG EKPOEG NPOG ENEVIUTIKEG SPACTNPIOTNTEG (9.234.765) (17.250.396)
Ka@apr av&non ota xpnuartika diabsoipa 1.911.512 3.560.865
XpnuaTika diabgoiya katda Tnv 1 Iavouapiou 6.853.600 3.292.735
Xpnuatika diabéoiya katda Tnv 31 AskeyBpiou 19 8.765.112 6.853.600

01 onueInoEIg aTIC OeAideG 7 £w¢ 33 anoTehoUv avandonaoTo PEPOC TWV OIKOVOUIKWY KATAGTACEWY.



OTE AIEONEIZ AYZEIZ A.E.

KATAZTAZH METABOAQN IAIQN KE®AAAIQN THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2010

(nooa og Eupw)

YnoAoino 1 Iavouapiou 2009
Avapoppwaon Aoyw alayng
AOYIOTIKNG NOAITIKAG (ZNH. 28)

Avapoppwpéva undioina 1
Iavouapiou 2009

KaBapd kEpdn Xproswg
Aoind ouvoAika gicodnpaTa/(npiec)
ZUYKEVTPWTIKA OUVOAIKA

eigodnuara / ({npisg)
YnoAoino 31 AsekepBpiou 2009
KaBapd kEpdn Xprocwe

Aoind ouvoAika gicodnuaTa/(npiec)

ZUYKEVTPWTIKA CUVOAIKA
eigodnuara / ({npisg)

YnoAoino 31 AskepBpiou 2010

MEeTOXIKO Aomna (Znpieg)/k€EPdn Z0voAo 13inV
KEQAaAaio anoBsparTika €IGC VEOV KEQPAAdiov
163.697.462 835.979 (9.524.325) 155.009.116
- (50.570) - (50.570)
163.697.462 785.409 (9.524.325) 154.958.546
- - 2.452.285 2.452.285
- (61.073) - (61.073)
- (61.073) 2.452.285 2.391.212
163.697.462 724.336 (7.072.040) 157.349.758
- - 3.017.211 3.017.211
- (206.362) - (206.362)
- (206.362) 3.017.211 2.810.849
163.697.462 517.974 (4.054.829) 160.160.607

O1 onueInoeIC aTIC OeAIdEC 7 £w¢ 33 anoTehoUv avandonacTo PEPOC TWV OIKOVOUIKWV KATAGTACEWY.



OTE AIEONEIZ AYZEIZ A.E.

(nood og Eupm eKTOC £Gv avapEPETal dIAPOPETIKA)

ZNUEINOEIG ENi TV OIKOVOHIK®OV KATACTACEWV

1.

2.1

2.2

2.3

2.4

lFevika

H OTE AIEONEIZ AYZEIZ A.E. (n <<ETaipeia>>) dpactnpionolieital otnv Yovdpikr («wholesale») napoxn
JIEBVMV UNNPECIOV PWVNG, XWPNTIKOTATWY, KABWC Kal TNV napoxr oAOKANPwHEVWY AUCEWV Kal UNNPECIOV
npooTiBéuevng afiac. H Etaipeia eival apiyog Buyatpikr) €Taipeia Tou OpyaviopoU TnAENIKOIVWVIOV TG
EMadoc AE ("OTE"), oTov Ornoio evowpaTwvovTdl Ol OIKOVOUIKEC KATAOTACEIG, PE TNV enwvupia "OTE
AIEONEIZ AYZEIZ A.E." kai Ye To diakpITIKO TiTho “OTEGLOBE”.

H Etaipeia dpactnpionolsital otnv EANGda kal og SIAPopeC XWPEG Tou eEwTepikoU. H ETaipeia €dpelel oTnv
EAGOa, Nopo ATTIKNG, oTo Ao Apapouaiou, Zivwvog EAedTou kai Aynaihdou 6-8. H nAektpovikr) dieuBuvon
TnG ETaipeiag eiva www.oteglobe.gr.

Baon napouciaong TV OIKOVOHIK®OV KATAOTACEWV
ZnHEIWON CUPHOPPWONG

O! OIKOVOUIKEC KATAOTACEIC £XOUV ETOINACTEI CUPPwWvVA e Ta AieBvr) MpoTuna XpnuaToolKoVOUIKAG Avapopdac
(A.M.X.A) 6nNwc auta €xouv uloBeTnBei anod Tnv Eupwnaikr 'Evwon.

Ol OIKOVOMIKEG KATAOTACEIC £yKpiBnkav anod To AIOIKNTIKO ZUpBoUAIo Tnv 4 ®eBpouapiou 2011. Or OIKOVOUIKEG
QUTEC KaTAOTACEIG UMOKEIVTAl OE OPICTIKI £YKPION ano Tnv €TNoia MeVIKr SUVEAEUON TWV METOXWV.

Bdon anoTipnong

Ol OIKOVOMIKEG KATAOTACEIC £XOUV E£TOIMAOTEI BACEl TNC APXNC TOU IOTOPIKOU KOOTOUG HE €Eaipeon Ta
OlaB&aIua NPoc NWANCN XPNHATOOIKOVOUIKA OTOIXEId TA onoia anoTidwvTal oTtnv glAoyn a&ia Toug. O1 yébodol
anoTignong TnG eUAoyng a&iag avaAlovTal EKTEVESTEPA GTN Onueiwan 6.

AEITOUPYIKO VOHIOHA KAl VOHIOHA avagopag
O! 0IKOVOUIKEC KATAOTACEIC ekppalovTal os Eupw, Nou anoTeAei To AsIToupyIko vopiopa Tne ETaipeiac.
ZnHAvTIKEG AOYIOTIKEG EKTIMNOEIG Kl KPIOEIG TNG Aloiknong

O! eKTIUNOEIC Kal Ol KPIoEIG TNG Aloiknong enavegetalovral diapkwe Kal Paaifovral os I0ToPIKA dedopéva Kal
NPoodOoKIEC yia HEAAOVTIKG YeEYovOTd, Nou kpivovTal eUAoyec oUPp®VA e Ta IoXUoVTa.

H Etaipeia npoBaivel o€ ekTIMNOEIC kAl NAPAdOXEC OXETIKA ME TNV €EENIEN TWV PEANOVTIKWV YeEYovOTwv. Ol
EKTIUNCEIG Kal NapadoxEG MOU EVEXOUV ONUAvTIKO KivOUVO va MPOoKAAEOOUV OUCIMOEIC MPOCAPHOYEG OTIC
AOVIOTIKEC a&ieC TwV NEPIOUCIAKMV OTOIXEIWY Kal TWV UNOXPEWTEWY GTOUG ENOPEVOUC OWOEKA HNVEC EXOUV WC
KATwol.

(a) MpoPAswers yia emopaleic anarrijoerg: H Aoiknon Tng ETaipeiag npoBaivel o€  NePIODIKN
ENAVEKTIUNGN TNG ENAPKEIAG TNG NPOPBAEWNG OXETIKA HE TIG EMICPAAEIC anaiTrosi g€ ouvapTnon TNng
NIOTWTIKAG TNG NOAITIKAC.

(B) MNMpoPAswn yia @opo eioodruarog: H npoBAeyn yia ¢opo €0odnuaTtoc Pe Bacsl 1o AAM 12
unoAoyileTal pe ekTiynon Twv popwv nou Ba kataBAnBoUv OTIC POPONOYIKEC APXEC Kal NepIAAUBAvel Tov
TPEXOVTA (POPO €1I000AUATOC YiIa KABe Xprion, NPOBAEWN yia TOUG NPOCBETOUG (POPOUC Kal avayvawpion
HEMOVTIKDV (POPONOYIKOV WPeAEI®V. H TeNK €kkaBapion Twv (Opwv €I00dNUATOG EVOEXETAl va
anokAivel and Ta OXETIKA Nood TA onoid £XoUV KaTaxwpnoei OTIC OIKOVOUIKEG KATAOTACEIG.



OTE AIEONEIZ AYZEIZ A.E.

(nood og Eupm eKTOC £Gv avapEPETal dIAPOPETIKA)

3.1

3.2

(v) 2uvredeoTég anooPeong: Ta nayia NEPIOUCIAKA aTolxeia TNG ETaipeiag anooBévovTal cUPPWvVA PE ThV
UNOAEINOPEVN WPEAIUN {wr) TOUC. AUTEG Ol UNOAEINOMEVEC WPENMEG {WEC ENAVEKTIPWVTAl NEPIOdIKA yia va
kaBopioouv kata noco ouvexilouv va eival kaTdAnAeg. O1 npayuaTikéG WEENPEG (WEC Twv NAyIwv
MEPIOUCIAK®Y OTOIXEIWV EVOEXETAI va diagoponoinBouv anod napayovres Onwe n TEXVOAOYIKN KalvoToyia
Kal Ta NpoypauPaTa cuvTnpnong.

(0) Anouciwon svowparwv nayiowv oroixeiwv: Ta evoouadta ndyla oToiXeia eAéyxovTal yia oKonoug
anopeinong oTav yeyovoTta r aAayEG OTIC ouvenkeg unodnAwvouv OTI n AoyIOTIKN a&ia Pnopei va pnv
gival avaktnoiun. Ma Tov unoAoyiopd TnG a&iag Xpnoews n AIoiKNon eKTINA TIG HEANOVTIKEG TAMEIAKES
POEC and To MEPIOUCIAKO OTOIXEIO ) TNV HOVAdA TAUEIAKNG PONG Kal EMIAEYEI TOV KATAAANAO GUVTEAEDTT)
NPoeEOPANCNG yia va unoloyiosl Tnv napouaoa afia Twv PHEANOVTIKWV TAUEIOKWY POWV.

(€) AvaBalAdueveg popoloyikeg anairijoeig: AvaBalOUEVEG POPOAOYIKEG anaITNOEIC avayvwpilovTal yia
OAEG TIC EKNINTOUEVEG NPOCWPIVEG DIAPOPEC KAl PETAPEPOUEVES POPONOYIKEG {nHieg, oTo BaBud nou eival
néavo OTlI Ba unapyel dO1aBéaiyo PopoloynTéo €100dnNUa To onoio Ba Xpnoiponoindsi évavt Twv
EKMINTOYEVWV NPOCWPIVAV dIAPOp®V Kal TWV JETAPEPOPUEVWY aXpnoIKonoinTwy Popoloyikav (nuiov. H
Etaipeia AapyBavel unown tnv Unap&n HeEANOVTIKOU (popoAoynTEOU €100DNUATOC Kal aKOAOUBEI Jia ouveyxn
OUVTNPENTIKN  OTPATNYIKA (@OpoAoylkoU oOxedlaopoU KkaTtd TNV EKTIYNOn TNG avakTnong Twv
avaBalAopevwv  PopoloyikwV anaitnoswyv. Ol AOYIOTIKEG EKTIUACEIC Mou OXeTilovral  HE TIC
avaBalAopeveg (POPOAOYIKEC anaiTroelc, anairolv ano Tn Aloiknon va KAvel UNoBECEIG OXETIKA HE TO
XPOVIKO NPoCdIOPIGHO HEANOVTIK®DV YEYOVOTWY, ONWC TNG nMiBavoTnTag ToU avapevOUEVOU HEANOVTIKOU
(popoAoyNTEOU €1I00DAKATOC Kal TIC DIaBECIPEC duvATOTNTEG (PopoAoyikoU axedIacou

(oT) Mapoxég pera tnv €£odo ano rnv vnnpeoia: O UNOXPEWOEIC YIa TIC NAPOXEC AUTEC unoloyilovTal
oTn BAcn XpnHATOOIKOVOUIKWV Kal avaAoyloTIK@V unoB&écswv nou anairolv anod Tnv Aloiknon va Kavel
napadox&C OXETIKA HYE TA €MITOKIA NPOeEOPANONG, Ta NocooTd auénoswv Twv HIoBwv, Ta NocooTd
BvnNoIuoTNTAG Kal avikavoTnTag, TIC NAIKiEC ouvTagiodoTnong kai Aoinoug napdyovres. OI HETABOAEC Ot
QUTEC TIC BACIKEC NAPAdOXEC WMOPEl va £XOUV GNUAVTIKN €Nidpacn OTnV UMNOXPEWON Kal oTa OXETIKA
KOOTN KGBe nepiodou. To kaBapd KOOTOG TNG NEPIODOU anoTeAEiTal anod Tnv napouca aia Twv Napoxmv
Mou KaTeoTnoav JOUAEUNEVEC KATd TN JIAPKEIQ TNG XPrONG, TOV EKTOKIGHUO TNG PEANOVTIKNC UMNOXPEWONC,
TO KATOXUPWHEVO KOOTOC MpoUnnpeciac kai avaAoyioTika kEpON N {nuIEC. H anolnuiwon npoowmnikou
AOYw €EOdOU  and TNV UMNPECia Kal O Aoyapiacpog veotnTag dev XpnuartodoToUvral. Adyw Tou
HaKpONpOBECUOU XAPAKTHPA TWV €V AOY®W MPOYPAUMATWV KABOPIOUEVWV NAPOXWV, AUTEC O UMOBEDEIC
unokeivTal o onuavTikd Baduo aBeBaidtnTac. EninAfov AenTopEpeieg nepihapBavovTal otn Sny.22

ZNHAavTIKEG AOYIOTIKEG NOAITIKEG

O AOYIOTIKEC MOMITIKEC NMOU €KTIBEVTAl KATWTEPW E£XOUV E€(PAPUOCOEl PE OGUVENEIA Yid TIC XPNAOEIG Mou
napouolalovTal 0 AUTEC TIC OIKOVOMIKEC KATACTACEIG HE €EAIPEDN TNV GUECT Avayvmpion TV avaloyIoTIKOV
kepdwV Kal {nuiwv oTa idia kepdahaia (3.9B).

ZuvaAAayEg o€ EEvo VOHIOHA

O1 ouvaA\ay£g og EEva vopiopaTa YETATPENOVTAl OTO ASITOUPYIKO VOUIOUA WE I0OTIMIEG Mou 1oXUouUV KaTd Tnv
nUepopnvia Twv cuvalaywv. Kepdn kal InuIEG and cuvarAaypaTIKES dIapopEC Ol OMoieC MPOKUNTOUV and Tnv
TAKTOMOINON TETOIWV OUVAAAQYWV KATA Tn OIAPKEId TNG XPHONG Kal and Tn PETATPON TWV VOMIOUATIKWY
oToIXEiwv nou ekppalovral og EEVo VOUIOUA WE TIC I0XUOUCEC IGOTIYIEG KATA TNV NUEPOUNVIA TNG KATAGTACNG
XPNUATOOIKOVOUIKNG B€0nG, KaTaxwpoUvTal oTnV KATaoTaon ouvoAikoU €l0odnuatoc. Or ouvaAAayHaTIKEG
OlapopEC and Pn VoPIoUaTIKG OTOoIXEId nNou anoTipwvTal oTny guloyn a&ia Toug, BewpouvTal WS THAKA TG
€UAoynG a&iag kal CUVEN®E KaTaxwpeouvTal OMou Kai ol dlagopeEC TNG eUAoyNG agiac.

EvompaTa Mayia Zroixeia
Ta kTipia, oI £yKATAOTACEIC Kal O €EOMAIOUOC aneikovilovral OTO KOOTOC KTHONG MEIWHEVA ME TIC

OUCOWPEUPEVEC anooBETEIC Kal TIC TUXOV AMOMEIWCEIG TNG a&iag Toug. To KOOTOG KTrong nepIAapBavel OAeg
TIC OANAVEC Nou CUVOLoVTal AUEDA UE TNV anOKTNON TWV OTOIXEIWV.
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3.3

3.4

MeTayeveoTepeC daNAveg ENAuEavouv Tn agia Twv eVOWUATwV nayiov i avayvwpidovral wg EExwpioTo nayio
MOVOV £V aVAUEVETAl VA EMNIPEPOUV EAAOVTIKA OIKOVOUIKA OPEAN aTnV ETaipeia Kal To KOGTOC TOUC YMNopei va
enpeTpnOei agioniota. To KOOTOC ENICKEUMY KAl CUVTNPAOEWY ENIBAPUVEl TA ANOTEAECUATA TNG XPHOEWE MNOU
npayparonolouvTal.

O anooBEoeIC TWV EVOOUATWV NAYIOV OTOIXEIwV unoAoyilovral Ye Tn otabepr) JEBODO PE CUVTEAECTEC Ol
onoiol nNpooeyyifouv TIC WPENIPEC didpkelec (WNAC TwV nayiwv. OI CUVTEAEOTEC MOU XpnolJonolouvTal €ival ol
€EnG:

'ETN OQPEAIPNG

Gong
BeATIOOEIC OE akivnTa TPITWV 12
MnxavrAuaTa Kai TEXVIKEG EYKATAOTACEIG 3,3-15
'EminAa kai okeln 3,3-5

'OTav ol AoyioTIKEC afie¢ Twv nayiwv oToixeiwv unepPaivouv Tnv avakthioiun afia Toug, n diagpopd
(anopeiwon) KaTaxwpeital Ayeca w¢ £6000 GTNV KATACTAGN CUVOMNK®V €l0odruatoc. H unoAeippatikn a&ia
Kal ol WPENPEG didpkelec {wnc Twv nayiwv oToixeiwv enaveEeTalovral oTo TEAOC KABE nepiddou avapopdc Kal
avanpooappolovTal AayBavovtag unoyn Tuxov véa dedopéva Kal TIC EKA0TOTE OUVONKEG ayopdc.

KaTa Tnv nwAnon Twv nayiwv aToIxeinv, N diapopd PETAEU TOU TIMAKATOC NOU AAUBAVETAI Kal TNG AOYIOTIKNG
Toug aiac avayvwpilovTal we KEPDN i {NMieC oTnV KATAoTACT CUVONK®WY £I000IATOC.

Anopciwon afiag pn XpnHAaTooIKOVOHIK®V CTOIXEIOV

Ta NePIOUCIAKA OTOIXEIQ MOU €XOUV anpoadiopioTn wPEAILN {wr dev anooBEévovTal Kal UNOKEIVTAl O EAEYXO
anopeinong €Tnoiwg, i 0Tav Kanolia yeyovoTta kartadeikvUouv OTI N AoyioTikn afia pnopesi va pnv eivai
avakTnolun. TNV nUEpOMNvia TNG KAaTAOTAONG XPNMATOOIKOVOMIKNG B€ong n ETaipeia Oev gixe nepiouciaka
oToIXEia Je anpoadiopiaTn W@EAIUN {wr).

Ta nepIouciaka OToIxeia Nou anooBévovtal UNOKEIVTAl O EAEYXO dMopeiwaong TnG a&iag Toug dTav undpyouv
evOeiEeig OTI o1 AoyioTikn afia Touc dev Ba avakTnOei. H avakTroiun agia evoc neplouciakol aTolxeiou 1 Wiag
Hovadac napaywync TAUEIaKWY powv gival n HeyaAUTepn HETAEU TNG a&iag AOyw XpRAong Toug Kal TN elAoyng
a&iac Touc peiov Ta £€0da nwAnonc. MNa Tnv agia Aoyw XpAonc, ol EKTIMWHEVEC MEANOVTIKEG TAUEIOKEG POEC
nposgopAolvTal otnv napoloa a&ia Pe €va NPo-POPOU CUVTEAEDTN NPOEEOPANCNC, O OMOIOG AvTAvakAd TIC
TPEXOUOEC AEIOAOYNOEIC TNG ayopdc yia TN XPOVIKN a&ia Tou XpriHaToc Kai Toug KIivOUVoUG nou cuvdgovTal e
TO NEPIOUTIaKO GTOIXEIO.

O1 {nuIEC anopEgiwaong kaTaxwpoUvTal we £€0da oTa anoTeAEopATa OTAv NPOKUNTOUV.

'AUuAd NEPIOUCIAKA OTOIXEIO

Ta GuAa NeEPIOUCIAKA OTOIXEId NOU anoKT®VTal EEXWPIOTA avayvwpilovTal 0To KOOTOC KTNONG, VW EKEIVA MOU
anoKTWVTAl HEOW €EaYOPAc ENIXEIPNOswY avayvwpilovTal oTtnv euAoyn aia Tnv nuepopnvia Tng anoktnong. H
W@EAIEN {wr) TwV AUAWV NEPIOUCIAKWV OTOIXEIWV WMNOpPEi va €ival NePIOPICHEVN N anepIOPIaTn. To KOOTOG TWV
AQUAWV NEPIOUTIAK®WV OTOIXEIWV, YE NEPIOPIOHEVN WPENIUN {wr, anooBEveTal TNV NEPIOdO TNG EKTIHWHEVNC
wPENPNG {wNG Toug We oTaBepry PEBODO anooBeonc. To KOOTOC TWV GUAWY MEPIOUCIAKWY OTOIXEIWY, HE
anepiopioTn wPENIPN (wr) dev anooBeveTal. YNOAEIMPATIKEG agiec dev avayvwpifovTal. H w@éAiun {won Tav
AQuAWV NEPIOUCIAKWY OTOIXEIWV a&lohoyeiTal og eTrala Baon wg eENC:

‘ETN OQPEAIPNG
Gong
NOYIOHIKO 3,3 €Tn

MeTayeveoTepeC dandaveg €ni KEPAAAIONOINKEVWY AUAWV MEPIOUCIAKWV OTOIXEIWV, Ke@alaionololvTal Jovov
oTav auavovTal Ta HEMOVTIKA OIKOVOUIKA OQEAN, MOU EVOWUATWVOVTAI OTO CUYKEKPILMEVO MEPIOUCIAKO
oToixeio nou ava@épovtal. ‘'ONeG ol GAAeg dandveg, e€odomnoloUvTal JE TNV NPAyHaTonoinar Touc.
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3.5

3.6

MioO®OoEIg

MioBwon n onoia peTaBiBalel Ta diKAIMPATA Kal TIC UNOXPEWOEIC (KIvOUVOUC) nou anoppeouv and Tnv
KUpIOTNTA £vOC Nayiou oTov HIcBwTH, BewpeiTal and Tov PIoBwTr w¢ XpnUaTodoTIKA HioBwon kal AoyileTal g
anokTnon nayiou kai avaAnwn MIAaC UMNOXPEWONG. TNV NePINTwon auTh, Ta KataBaA\opeva evoikia
dlaxwpilovTal Oc XpPnUATOOIKOVOMIKG £808a (TOKoI) Kal Ot Meiwon Tng avaAngBeioac unoxpewonc. Ta
XPNUATOOIKOVOUIKG £€00a KaTaxwpoUvTal ansubeiag oTnV KATaoTaon OUVOAIKWOV €100dNKATOC TNG XPronG.

O1 XpNUATOdOTIKEG MITBWOEIC eUPavilovTal OTo XaunAOTEPO Moo, PETAEU Tng eUAoyng afiac Toug kal Tng
napouoag afiac Twv eAaxioTwv NANPWHWOV HICBWHATWY, KaTa TNV €vapén Tng MioBwong, HEIWPEVA PE TIC
OUCOWPEUWPEVEC anOoBETEIC 1 TIG (NUIEC AMOMEIWONG TOUC,

'OAEC o1 unoAoINeC PIoBwOeIG BewpolvTal ASITOUPYIKEC HIOBWOEIG Kal EKTOG ano TIG enevOUCEIG O akivnTa, Td
MIoBwEVa neplouaiakd aTolxeia dev epgavifovral oTnv KaTaoTaon XpnuaToolkovopikng 8£ong Tng ETaipeiac.

Ta AvékkAnTa Aikaiopata Xpnong («Irrevocable Rights of Use — IRU's») avTIGTOIXOUV OTN XPrion evOg HEPOUG
TNG XWPNTIKOTNTAC €Niyelac r undyeiag KaAwdiwong yia GUYKEKPIYEVO diaaTna.

XpNHATOOIKOVOHIKG — NEPIOUCIAKA OTOIXEIa
H ETaipeia €xel TIC akOAOUBEC KATNYOPIEG XPNHATOOIKOVOUIKWV — MEPIOUTIAKMY OTOIXEIWV:

(a) AigBéoiya yia NWANCN XPNHATOOIKOVOUIKG MEPIOUTIAKA OTOIXEID
(B) Anartiosig

O1 ayopEg kal ol NWANCEIC TwV eNEVOUCEWY avayvwpidovTal KaTd Tnv NUEPOMNvia TnS ouvaAAayng nou givai
Kal n nuepopnvia nou n Etaipeia deopeleTal va ayopdoel r va NnwAnoel To aToixeio. O enevdUCEIC apxIKa
avayvwpilovtal oTnv eUAoyn a&ia Touc NAov Twv danavwv cuvail\ayng ekToc av sival atnv elAoyn a&ia HEow
anoteheopdtwv. O1 enevdUoelg diaypagovTal 6Tav To JIKAiwpa OTIC TAPEIGKEG POEC and TIG enevOUTEIC Afyel
N petapiBaletal kai n Etaipeia €xel PeTaBIBAcesl ouciwd®WC OAOUG TOUC KIVOUVOUG Kal Ta O(MEAN Mou
ouvenayerai n 1910KTNaoia.

(a)  AigBEoiya yia NwANON XPNHATOOIKOVOMIKG MEPIOUTIAKA OTOIXEID

MepihapBavel Pn napdywya XpnHaTooIKOVOMIKA MEPIOUCIAKA OTOIXEIa Ta onoia €ite npoadiopilovTal o auThV
TNV Katnyopia, €ite 3¢ ynopolv va evraxBouv o€ KAMoIa ano TIC KATWTEPW KATNYOPIEC.

>Tn ouvéxeld, Ta OIaB€0IPa NPOC NWANCN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ AnoTINWVTAl TNV UAoyn
afia Touc Kal Ta OXETIKA KEPON N {nMIEC kaTaxwpoUvTal Ot anoBepaTiko Twv IBiwv Kepalainv HEXPI Ta
oTolxeia auTta nwAnBouv 1 unooToUv anopsiwon. KaTta Tnv nwAnon r anopciwon, Ta KEPDN n ol {NUIEG
HETAMEPOVTAl OTNV KATAOTACN GUVOAIKOU £1000HUATOC.

O elMoyeg afieC Twv XPNUATOOIKOVOMUIKWV MEPIOUCIAKWY COTOIXEIWV nou dlanpayyartelovTal o€
XPNUATIOTNPIGKEG ayopeg npoadiopilovtal and TIG TPEXOUOEC TIMEG ayopdc. Ta Ta oToixeia Ta onoia de
dlanpayyaTtevovTal O XpnNUATIOTNPIGKR ayopd, ol eUAoyeg afiec npoodiopilovTal PE T XPrion TEXVIKWV
anoTiynong onwg avaluon npoopaTwyv CUVAAAGYWV, CUYKPICIHWV OTOIXEiwv nou dianpaypaTelovral Kal
NPOEEOPANGCN TAPEIAKDY POWV.

Y€ KGO nuepounvia KATAoTaong XPNUATOOIKOVOUIKNG B€onc n ETalpeia ekTING av UNAPXOUV QVTIKEIMEVIKEC
evdei€eic nou va odnyolv OTO CUMPNEPACHA OTI TG XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA €XOUV UMOOTEI
anopeiwon. g PETOXEC ETAIPEIDY MOU £XOUV TAEIVOUNOEl WG XPnNHATOOIKOVOUIKA oToIxeia dlaBEaiya npog
nwAnon, TETola £vOEIEN OUVIOTA N CNUAVTIKR 1 NApaTeTapevn peiwaon Tng €UAoynG a&iac oe oxéon HE TO
KOOTOG KTAOEWC. Av OTOIXEIOBETEITAI ANOWYEIWAN, N CUCCWPEUPEVN OTa idla kepahaia {nuid nou gival n
dlapopd YETAEU KOOTOUC KTNOEWC Kal EUAOYNG a&iac, WETAPEPETAl TNV KATAOTAGN OUVOAIKOU €1000MATOC,
O1 {NUIEG anoMEIWONG O HETOXEG MOU KATAXWPEOUVTAl OTA anoTeEAéoHaTa OEv AvAOTPEPOVTAl HECW TWV
anOTEAEOPATWV.

10



OTE AIEONEIZ AYZEIZ A.E.

(nood og Eupm eKTOC £Gv avapEPETal dIAPOPETIKA)

3.7

3.8

3.9

(B) Anartiosig

O1 Aoyapiaopoi eionpakTéol (BpaxunpdBeapol) avayvwpilovral apxika atnv euhoyn a&ia Touc. MeTayeveaTepa
TNG APXIKNG KATaxwpnong, anoTiuwvTal oTtnv a&ia auTr yeiov Tnv Tuxov unapyouoa anopsiwon. Kara tnv
€KAOTOTE nuepounvia oUVTAENC OIKOVOMUIKWV KATAOTACEWY, N €I0NpagiuoTNTa TWV AOyapiaouwyv eKTIPaTal
BAoel 1I0TOPIKWV Kal OTATIOTIKOV JdedOPEVWV Kal oXnuaTileTal NnpoBAswn yia anwAelec nou eivar meavov va
oupBoUV Kkal pnopoUv va nogoTikonoinBolv. H oxnuatiobeioa {nuia anopeinone avanpooapudleTal, e
€NIBApUVON TWV anoTEAEOUATWV TNG EKACTOTE XPrionc. ANAITAOEIC NMOU EKTIHOUVTAl wC avenidekTeC sionpagng,
dlaypagovTal. Tuxov diaypagec analtnoswy and €I0nNpakTEOUC Aoyapiacpouc npayyaronolouvral otav dev
unNdapyel NPOONTIKN €I0NPAENG TOUG, MECW TNG NPORAEWNG.

ENnNOpPIKEG Kal AOINEG UNOXPEWNTEIG

Ta unoAoina NPopNBeUTWV Kal AOINWV UNOXPEWCEWY avayvwpilovTal 0To KOOTOC Nou TauTideTal Je TNV
gUAoyn aia TNG HEANOVTIKNG NANPWUNAC YIa TIC AYOPEC ayabwv Kal UNNPECI®V Nou napacébnkav. Ol
EMNOPIKEC Kal AOINECG BPayunpOBECIEG UNOXPEWOEIC eV €ival TOKOPOPOI Aoyapiacioi kal ouvrBwg
diakavovilovral og 50-90 nuEPEC.

MEeTOXIKO KEQPAAdAIO
To PETOXIKO KEPAAAIO avTINPOoWNEUEI TNV a&ia TwV EKOOBEVTWY PETOXWV.

Apeoa €€oda yia TNV €kdoon HeTOXwvV, eugavidovral (MAnv oXeTIKoU (POPoU €100dNAUATOC) OTO KEPAAAIo
apaIpeTIKA TOU NPOIOVTOC TNG £KDOONG

®Opog e1000npaTog (TpExmv kai AvaBaAAOHEeVOG)

H emBdpuvon Tng Xpriong Me popo €100dNUaToC anoTeAsiTal and Tov TpEXovTa PpOPo Kal Tov avaBarAopevo
pOpo. O POPOC €1000MNKATOC KATAXWPEITAI OTNYV KATAOTACN GUVOAIKOU €100dNKATOC EKTOC And TNV NePINTwon
nou agopd kovdUAla Ta onoia kataxwpoUvTal aneuBeiac oTa idla Kepalaia, ondTe KaTaxwpeital ora idia
Kepahaia.

O Tpexwv PoOpoc €l00dnpaAToC unohoyileTal €ni Tou (OpoAoynTEOU €I00DNKATOC TNG XPRonG Bacel Twv
IOXUOVTWV OUVTEAEGTWV (POPOU.

O avaBaA\opevoc popoc €100dAPATOC UNoAoyileTal XpnoIdonolmvTac TN HEB0J0 TNG UNoXpEWONC 0 ONEC TIC
NPOoWPIVEC OIAPOPEC KATA TNV NUEpoUnvia TnG KATaoTaonc XPnNMATOOIKOVOMUIKAC B£onc MPETA&U TNng
(POPONOYIKNG BAONG TWV MEPIOUTIAKWV OTOIXEIWV KAl TWV UMOXPEWMOEWY, KAl TIG AOYIOTIKEC TOUC agieg yia
oKonouUC XpNHATOOIKOVOUIKAC NANPOpOpNonG.

O1 avaBaA\OPEVEC POPOAOYIKEC UNOXPEWTEIC avayvwpilovTal yia OAEC TIC POPOAOYNTEEC NPOCWPIVEC DIAPOPEC.

O1 avaBaMOPEVEG (POPONOYIKEC anaITHOEIG avayvwpilovTal yia OAEG TIC EKMINTOPEVES NPOCWPIVEC JIAPOPEG Kal
HETAMEPOPEVEG (POPOAOYIKEC ANAITHOELIC KAl POPONOYIKEG {nuiec, aTo BaBud nou eival niBavo Ot Ba undapxel
dlaBoipo popohoynTEo KEPDOC TO 0OMnoio Ba XpnaoidonoinBei EvavTl Twv eKNINTOUEVWY NPOCWPIVOV dlapopmv
Kal TV METAPEPOUEVMOV aXpnoIPonoiNTwV JIKAIWKATWY apopoAdynTNG EKNTWONG Kal TwV axpnoidonoinTwv
(POPONOYIKWV {NHIMV.

O1  avaBaAM\OpeveG  (POPOMOYIKEC aNAITHOEIC  EKTIMWVTAI O  KABe nuepounvia  TNG  KATAOTAONG
XPNUATOOIKOVOUIKNG B€0NC Kal pelovovTal oTo Babuo nou dev Bewpeital niBavd 0TI Ba undap&ouv apKeTa
(popoAoynTéa KEPDN EvavTl TWV OMoiwv PEPOC I TO OUVOAO TwV anaitioswv and avaBal\OPeEVOUC (pOPoUC
£1000MUaAToG KUNopEi va Xpnoiyonoindsi.

O1 avaBaMOpEVEG (POPOAOYIKEG ANAITNOEIC Kal UMOXPEWOEIC unoloyidovral e BAcn Toug (popoAoyikoUg
OUVTEAEOTEC NMOU avapéveTal va eival og 1oXU Tnv Xprion nou n anaitnon 8a npaypatonoindei fj n unoxpewaon
11
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Ba TakTonoinbei, kal Baacifovral oTouC (POPOAOYIKOUC CUVTEAECTEC (Kal PopoAoyikoUG VOUOUC) Mou gival Ot
I0XU I €XOUV 0UCIAOTIKA B£0P0BETNOEI KATA TNV NUEPOUNVIA TNG KATAGTACNC XPNUATOOIKOVOUIKNG B£0NC.

O1 avaBaA\OPEVEC (POPOAOYIKEC AMNAITNOEIG KAl UMOXPEWOEIC CUMWNQIZovTal, €AV UNAPXEl VOUIKO dikaiwua
oUPYNPIoUOU TPEXOVTWV (POPOAOYIKWV ANAITACEWY Kal UNOXPEWTEWY Kal ol avaBaidpevol gpdpol oxeTilovTal
HE TNV id1a (opoAOYIKr) OVTOTNTA Kal TIC IOIEC (POPOAOYIKEC APYEC.

MpooBeTOI (POPOI €I003NKUATOC NOU NPOKUMNTOUV dnd Tnv dIAvour TV PEPICUATWY avayvwpilovtal Tn oTIyun
nou avayvwpileTal kal n Unoxpéwan KaTaBoAng TwV OXETIKOV HEPICUATWV.

3.9 MNapoxég oe epyalOHEVOUG
a) Mpoypapupara KaBoPICHEVWV EICPOPHOV

O UNOXPEWOEIC YIa EI0POPEC OE NPOYPAUMATA KABOPIOHEVWV EI0POPWY KATaxwpoUvTal we £€0d0 TNV
KaTaoTaon ouvoAikoU €I003AUATOG KaTa To XpOVO NpayUaTonoinaorc Touc.

B) MpoypappaTa KaBopPICHEV®OV NAPOXKOV

O1 UNOXPEWOEIC MOU anoppEOUV and NPOYPANKATA KABOPIoPEVWV NApoXwV OTO MPOocwnikd unoAoyilovTal
oTnv npoeoAnuevn afia Twv PEANOVTIKOV NAPOXWV MNpPoC TO MNPOCWNIKO MOU £XOUV  KATACTEI
OEDOUAEUPEVEG KATA TNV NUEPOMNVIA TNG KATAOTAONG XPNHATOOIKOVOUIKNG B£onc. Ol UNOXPEWOEIC AUTEC
unoAoyifovTal Ye BAc OIKOVOUIKEG Kal AvAAOYIOTIKEC NAPAdOXEC XPNOILOMNOIWVTAC TNV avaloyIoTIKr YEBodo
anoTiuNoNG TWV EKTIHWUEVWY Hovadwv unoxpewong (Projected Unit Credit Method).

To kaBapd KOGTOC TNC XPHONG NEPIAAUBAVETAI OTNV KATACTACN CUVOAK®WV £00OWV Kal AanoTeAsiTal anod tnv
napoloa afia Twv Napoxwv nou kateoTnoav OeOOUAEUPEVEC KATA TN JIApKEId TN XProNG, TOV EKTOKIOUO
TNG MEAOVTIKNC UNOXPEWONG, TO KATOXUPWHEVO KOOTOC NPoUnnPeciac kal Td avaloyloTIka képdn 1 {nuiec.
To YN KATOXUPWHEVO KOOTOC npolnnpeoiac avayvwpiletal o oTabepry BAcn €ni TNG MEONC UMOAEINOPEVNC
NePIOdOU UNNPECIAg TwV UNAANAAWY Nou avayeveTal va AaBouv NapoyE..

Me epappoyn and Tnv 1 Iavouapiou 2010, n Etaipeia AAAGEE Tn AOYIOTIKN MOAITIKN TNG OXETIKA PE TNV
npoBAewn yia npoypdupaTa KabopIoPEVwY NApOXWV TOU MPOCWMIKOU Kal UIOBETNCE TNV TpiTn OIaBETIMN
emioyn oUpQwva Pe To AAM 19.93 A, n onoia eNITPENEl TNV AUESN AVAyvWPIoN TWV AVAAOYIOTIKOV KEPOWV
kal nuiov oTa idla kepdahaia. AUTOC O XEIPIOPOG €ival Kia NPOaIpETIKA aAAayr AOYIOTIKAC MOAITIKAG (AAN
8.14). H ETtaipeia nioTelel Omi avayvwpilovrac NANPwC Ta avaAoylioTika kEPdn kai {nuIEC OTav autd
npaydaronoiolvral, £Xel WG anoTEAEOUA TNV KAAUTEPN AMEIKOVION TNE XPNUATOOIKOVOUIKNG B£0Nng, Epooov
apaveic NPoPAEWEIC KAl UMOXPEWOEIC avayvwpilovTal Kal wC ArnoTEAEOMA Ol OIKOVOUIKEC KATAOTACEIC
NapeXouv MNio OXETIKN nAnpo@opnon. Ta avtioToixa CUYKPITIKA OTOIXEId TOU MPOonyoUHEVOU E£TOUC E£XOUV
NpooappoaTel avaloywc.

EninAfov, TO XpnNHATOOIKOVOWIKO KOOTOC Mou MpokUMTEl and Ta npoypduuaTta napoxwv 8a napoucialeral
OTa XPNUATOOIKOVOUIKG anoTeAéopaTa avTi ota «EEoda npoypaupaTwy KaBopIoPEVWY NapoXwv» kabwe n
napouciacn ToU OTA XPNUATOOIKOVOMIKG danoTeAéopaTta avTikatonTpilel kaAutepa T @UOn Tou
OUYKEKPIMEVOU KOOTOUC. Ta avTioTolXa OUYKPITIKG OTOIXEIQ TOU NPonyoUREVOU £TOUG £XOUV NPOCAPHOOTEI
avaioywc.

3.10 Aoinég npoBAEYEIG

O1 npoBAéyeig avayvwpilovralr otav n Etaipeia €xel yia napouoa O&éopeucn (VOUIKN 1 TEKPAIPOMEVN) WG
anoTEAEOPA YEYOVOTWV Tou napeABOvVToC kai eival mbavo ot 8a undpEel ekpor] NOpwv kal To Nogo AUTHC
gropsi va ekTiun®ei  afioniota. Av n eninTwon €ival onuavTikn, ol NPoBALYEIC kaTaxwpouvTal o€
npoefopAnuévn BACN TWV AVAUEVOUEVWV HEANOVTIKWV TAUEIOKWY €KPOWV, ME TN XpAon €voc npo gpopou
EMITOKIOU, MOU avTavakAd TIC TPEXOUOEC EKTIMNCEIC TNG ayopdc yia Tn diaxpovikn afia Tou XpnuaTog, kal Toug
kIvOUvouC nou oxeTidovTal Ye TNV unoxpéwon. 'OTav yiveral nposEd@Anon Twv NpoBAEWewv, n auénon Tng
NPOBAEYPNC NMou OQEIAETAI OTO MEPACHA TOU XPOVOU, KATAXWPEITAl oav KOGToC davelopou. Or npoBAEYEIC
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(nood og Eupm eKTOC £Gv avapEPETal dIAPOPETIKA)

3.11

3.12

3.13

enave€etalovral oc kABe nuepounvia TNG KATAOTACNG XPNUATOOIKOVOUIKAG B€0ng kal av dev €ival nAéov
niBavo o1l Ba undp&el ekpor) NOpwv, ol NPoBAEWeIG avTiAoyilovTal. O1 NPOBAEYEIG XpnaihonolouvTal JOVOo yia
TO okond yia Tov onoio apxikd Onuioupyndnkav. Asv avayvwpilovral nNpoBAEWEIC yia HEANOVTIKEG {nMieG.
Evdexopevec unoxpewaosic dev avayvwpilovral aAAa yvwaTonoloUvTal.

Avayvapion 003wV

Ta €0o0da nepiAapBavouv Kupiwg Tnv elhoyn afia Twv €00dwv NApOXNC unnpeocinv, kabapd anod dopo
MpooTIBEépevng Afiag, eKNTWOEIC KAl EMOTPOPEC.

(a) [llapoyri unnpeoiwv. Ta €coda and napoxr UMNPeoiov avayvwpilovral oTnv nepiodo Mou auTéG
napacxEenkav.

(B) Eooda ano teAn ouvoeong ri ndyia TeAn.: Ta £é0oda ano TEAN oUvOEoNG ) nNayia TEAN avayvwpilovtal agTov
Jrva oTov onoio ol TNAEMIKOIVWVIAKEG UNNPEdieC napaoxébnkav. Ta pn TiyoAoynBévra £0oda anod Tnv
nUeponvia Tou KUKAOU TIHOAOYNONG WEXPI TNV NUEPOUNVIA KAEICINATOG TNG XPAONC, EKTIVTAI PE Baon
TNV TNAENIKOIVWVIAKN Kivnom Kal AOYIGTIKONOIOUVTal GTO TEAOG KABE pnva.

() FEooda ano uepiouara: Ta €0oda and pepiopara avayvwpilovral KaTa Tnv nuepopnvia £ykpiong Tng
dlavoung Touc.

(0) Eooda ano tnv nwAnon xwpntikornTag: Ta £é00da and TNV N®ANCN XWPNTIKOTNTAG O< £niyela 1 UNOYEId
kaAwdia (avekkAnTo dikaiwpa Xpriong — «irrevocable right of use - IRU») avayvwpilovtal ue Tnv oTabepn
HEBodO aTn diapkela {wnc ThG ouPPaonc.

(e) Fooda ano Tokouc: Ta €00da anod TOKOUC avayvwpilovTtal 0Tav o TOKOG kabioTaTal doUAEUPEVOC PE BaAon
Tn PEBodO NpayuaTikoU ENITOKIOU.

Enixopnynoeig

O1 enixopnynosIiC Nou agopouv oTnv €névduan evoc NeploudiakoU OToIXEioU eugavidovral apaipeTika Tng
a&iac KToNG Tou avTioTOIXOU OTOIXEIOU Kal avayvwpileTal TNV KATaoTaon OUVOAIKOU €I00dNUaTog oTnv
dIapkela TNG WPENUNG {WNC TOU NEPIOUTIAKOU GTOIXEIOU.

Ailaypa@n XpnHAaToOIKOVOHIK®OV ANAITHOEWV Kal YNOXPEDOTEWV

a. XpnUaTooIKOVOUIKG OToIXeia evepynTikoU: Ta XpnHUATOOIKOVOUIKG OToIXeia evepynTikoU (r) KaTd nepinTwaon
TO MEPOC EVOC XPNUATOOIKOVOUIKOU OTOIXEIOU evepynTIKOU 1| TO PEPOC Miag opadac XPnHATOOIKOVOUIKWY
gToIxeiwv evepynTikol) diaypagpeTal oTav:

. Ta dIKaIWPaATa yia TNV €10por) TAUEIGK®Y NOPWY £XOUV EKMVEUTEL.

e H ETvaipeia diaTnpei TO JdIKaiwUa OTNV €I0pON TAUEIOK®V MOPWV and TO OUYKEKPIMEVO OTOIXEIO
EVEPYNTIKOU aAAG €xel avaAdBel TauToxpova Wia UnoxXpEwan NPOoG TPITOUG va Td €E0PANOEl NARPWC
XWPIC onuavTikr) kabuoTépnan, uno Tnv Jop®n piac oUpBacng YetaBiBaonc.

e H ETaipeia éxel petafiBacel To dikaiwya €I0pONG TAPEIAKWY NOPWV AMNO TO OUYKEKPIUEVO OTOIXEIO
EVEPYNTIKOU evd napaAlinAa eite (1) éxel peTaBiBacel ouoiaoTikG OAOUC TOUC KIVOUVOUG Kal Ta oPEAN N
(2) dev €xel peTaAPIBACEl OUCIAOTIKA OAOUG TOUC KIVOUVOUC Kal Ta opEAN, aAG éxel heTaBiBacel Tov
€AEYXO TOU OUYKeKpIPMEVOU oTolxeiou. ‘Onou n ETaipeia €xel peTafiBacel Ta JIKAIWMUATA EI0PONG
TAUEIOKQV NOPWV and TO OUYKEKPIPEVO OTOIXEID evepynTikoU aMa napdAnAa dev €xel peTapiBaocel
0UCIAOTIKA OAOUC TOUC KIVOUVOUC Kal Ta oQEAN 1 TOV EAEYXO TOU OUYKEKPIUEVOU OTOIXEIOU, TOTE TO
OTOIXEI0 TOU €vepYNTIKOU avayvwpileTal ato Babuo Tng cuvexi{lOPEVNC CUPHETOXNG TNG ETalpeiac oTo
MEPIOUCIAKO OToIXEi0 auTd. H ouvexi{lOpevn GUMUETOXN N oroia €Xel Tn HopPry €yyunong €ni Tou
peTaBiBaloPeVoU OTOIXEIOU aMoTIPATal oTnV XaunAoTepn afia petal Tou apyikoU umoAoinou Tou
oToIXEiou evepynTikoU kal TOU PEYIOTOU nooou nou pnopei n ETaipeia va kAnBei va katapdaAel. ‘OTav n
ouvexI{OPEVN GUMHETOXN €ival uno TNV Hop@r dIKAIWUATwV ayopdc Kai/f) NwANCNG €ni ToU OTOIXEIOU
evepynTIkKOU (oupnepIAapBavopévwy Kal SIKaiwpAaTwy nou diakavovilovral Tapelakd), o Babuoc
ouvexI{opevng eunAokne Tng ETaipeiac eival n a&ia Tou petaBiBalopevou aToixgiou nou duvatal n
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(nood og Eupm eKTOC £Gv avapEPETal dIAPOPETIKA)

Etaipeia va enavayopdoel, pe €€aipeon TNV NePINTwon evog dIKAIWUATOC NWANONG TOU OTOIXEIOU TO
oroio anoTiyaTal o€ eUAOYEC a&ieg, 6nou n ouvexIlopevn cuppeToxn TNG ETaipeiac nepiopiletal otnv
XaunAOTEPN HETAEL TG elAoync a&iac Tou petaPiBaldoyevou OTOIXEIOU Kal TNV TIMR AoKNong Tou
OIKAIWHATOC.

B. XpnuaTtooikovopikd oToixeia naenTikoU: 'Eva XpnuaTOOIKOVOUIKO GTOIXEio naentikoU diaypd@eTral oTav n
OXETIKN UNoXpEWan anaA\acosTal, akUpWVETAl N €xel ANEEL. 2TV NEPINTWON Nou €va XpnHAaTOOIKOVOUIKO
oToIxeio nalnTikou avTikaBioratal and aA\o Tou 10iou daveloTr HE oucIaoTIKG dlaPopETIKOUG OPoUC, N
OMouU Ol OpOl MIAG UNApXouoac UMnoxXpEWONG £XOUV OUCIaoTIKA TpornonoinBei, n avrahhayn auth n n
Tpononoinan Aaupaveral w¢ diaypadry TS ApxIKNG UNOXPEWCNC VW N avayvwpion TN VEAC UNOXPEWONG
Kal n 31apopda OTn OXETIKN AOYIOTIKN a&ia HETAPEPETAI OTNV KATACTACT GUVOAIKOU €1000rUaToC,

3.14 Xpnuatika Aia@oipa

H Etaipeia Bewpei TIG NPOBECUIAKEG KATABEOEIC Kal GAAEC UWNANG PEUCTOTNTAC €NEVOUCEIG HE apXIKr ANEn
HIKPOTEPN TWV TPIOV PNVOV WC XpnUaTika diabéoiua. MNa Tn olvTa&n TnG KaTaoTaonG TAPEIaKWY PowY, Ta
XpNUaTIKG diabEoipa anoTedolvTal and PETPNTA kal KATaBEoEIC o TpAneleg, KaBWG Kal XpnUaTIka diabEaipa
Onw¢ NPoodIopifovTal aVWTEPW.

4. Alaxeipion XpnHAaToOIKOVOUIKOU KIV3UVou

Fevika

H ETaipeia kTiBETaI 0TOUC NAPAKATW KIVOUVOUG ano Tn XprHon TwV XPNHATOOIKOVOUIKWV TNG MECWV:
e MIOTWTIKOG KivOUVOC

e Kivduvog peuoTdTnTag

e Kivduvog GuvOnkwv ayopag

e Alaxeipion kepaiainv

H onueiwon auTtr napoucialel nAnpogopiec yia Tnv £kBeon Tng ETaipsiac oe kGBe €vav anod Toug avwTEPw
KIVOUVOUG, yId TOUG OTOXOUG, TIC MOMTIKEG Kal TIG dladikagieG nou £@apuolel yia TNV €MIYETPNON Kal Tn
dlaxeipion Tou KIvdUvou, KaBwe Kal Tn diaxeipion Kepahaiou.

H Aloiknon ¢&pel Tn cuvoAikn €uBUvn yia Tn dnuioupyia kal TNV enonTeia Tou nAaiciou diaxeipionc Kivouvou
Tn¢ ETaipeiac.

O1 noAimikéc diaxeipiong KIvdUvou Tng ETaipeiac spapupolovral NPoKeIMEVoU va avayvwpilovral Kal va
avalUovTal ol kivduvol nou avTigeTwniCel n ETaipeia kai va TiBevrar opia avaAnyng kivdoUuvou kal va
epappolovTal EAeyXol we npoc autd. O1 NoAITIkEG diaxeipiong KivoUvou Kal Ta OXETIKG ouaTnuaTa eEetadovral
neplodika WOTE VA EVOWPATOVOUV TIC AAAAYEC Mou napatnpoUvTal OTIC OUVONKEC TNG ayopdc Kal OTIC
OpacTnpIoTNTEC TNG ETaipeiac. MEow ekNAIOEUTIKWV OEPIVAPIwY Kal NpoTUNwV Kal EAEyXoU TG TRPNong Twv
Oladikaoiwv nou B€Tel n Aloiknon Tng ETaipeiac oTtoxeUsTal n avantuén evoc anoTeAeoPaTIKOU YEVIKOU
NePIBAMOVTOC EAEYXOU BATEI OUYKEKPIPEVWV apXWV OTO onoio OAol ol epyaloyevol avTiAaupavovtal To poho
Kal TIC UNOXPEWOEIC TOUG.

MoTWTIKOG KivOUVOG

MOoTWTIKOG KivOuvog eival o kivduvoc {nuiag Tnc ETaipeiac oe nepinTwon nou &vag neAdTng n TpiTog o€
ouval\ayn XpnUAToOIKOVOUIKOU PECOU Oev EKNANPWOEI TIC CUMBATIKEC TOU UMOXPEWOEIC Kal OXETIETAI KATA
KUpIO AOYO PE TIG anaiThOEIC ano NEAATEC kal XpNUATIka diabsaipa.

a) MeAareg kai AoINEG anaITHOEIG
H ékBeon Tng ETaipeiag o€ moTwTIKO Kivouvo ennpedleTal KUPIwG and Ta xapakTnpeIoTIka kabe nehatn. Ta
OnuoypagIka aToixeia TnNG neAaTeiakng Baonc Tng ETaipeiac, cupnepiAauBavopevou Tou KIvOUvVou aBeTnong

NANPWU®V MOU XapakTnpilel Tn OUYKEKPIYEVN ayopd Kal Tn Xwed OTnV onoid ASIToUpyouv ol NEAATEC,
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(nood og Eupm eKTOC £Gv avapEPETal dIAPOPETIKA)

B)

Y)

ennpealouv ANyoTEPO Tov NIOTWTIKO Kivduvo. Mepinou 3% Tou KUKAOU gpyaciov Tng ETaipeiac npogpyovTal
ano nwANoeig os éva neAatn ektd¢ Opidou Deutsche Telekom. Oupwg, yewypagikad Oev naparnpeital
OUYKEVTPWON NIOTWTIKOU KIvOUvoU.

H ETaipeia £xel B€0el pia nioTwTIKN) NONITIKA BAoel TN onoiag KaBs vEoc neAATng e€eTaleTal o ATOMIKN Baon
yla TNV NICTOANNTIKR TOU IKAvOTNTA NPIV ToU nNpoTabouv ol ouvnBeic dpol nAnpwu®v Kal TipoAdynong (30
nuepwv). O €Aeyxoc MICTOANMTIKNG IKAvOTNTAC nou npayupatonolsi n ETaipeia nepidapyBavel Tnv eE€Taon
TPANEQKOV NNY®WV Kal GMNV TPITWV NNy®v MIOTOANNTIKAG BaBuoAdynong, av undpyouv. MioTwTIKG Opid
opilovTtal yia KABe NeAATN OTIC MEPINTWOEIC KABUCTEPNOEWV MANPWUWV R OTav n NIOTOANMTIK ToOU
IkavoTnTa dev gival 1oxupn . H ETaipeia €xel £00da ano eTaipeiec Tou Opidou Deutsche Telekom o€ nocooTo
nepinou 48% Tou KUKAOU £pyaciwv Tng Kal KaTd CuvEneia n €KBean o€ KivOUVO aUTWV TWV AnaIThOEWV gival
XaunAoc. Emiong éva nooootd TnC TASEwC Tou 42% agopd katd KUpio AOyo peyahouc OieBveig
TNAENIKOIVWVIAKOUG Napoxoug, ol onoiol napdAAnAa eival kal npounBeuTtég TN ETaipeiac Aoyw avraiiayng
TNAEPWVIKAC Kivnong kal dgdopEVWY, Kal yia TOUG omnoioug o KivOuvog TnG aBETnong TwV NMANPWH®OV TOUG
MEIQVETAI OTO EAAXITTO.

KaTtd Tnv napakoAolBnon Tou NioTwTIKoU KIvOUVOU TwV NEAAT®V, ol NEAATEC opadonoiouvTal Ol HOVO WE Td
NIOTWTIKA XAPAKTNPIOTIKG TOUG, GAAG Kal av eival neAddtec ®wvnc r Asdopévwv Kal napainia kai
npounBeuTEC. O1 NEAATEC Kal ol AOINEC anaITioelg nepIAapBavouv Jovov NeAdTeC XovOpIkng Tne ETaipeiac.

H ETaipsia kaTaxwpei {npia anopsiwonc nou avrinpoowneUsl TNV EKTIPUNON Tou yia {nNWieg o OXEON HYE TOUG
NeEAATEC Kal TIC AOINEG ANAITAOEIC Kal TIC ENEVOUCEIC O Xpeoypapa. H anopsiwon auTr anoTeAsiTal Kuping
ano {nuiec anopEinong GUYKEKPILEVWY aNaITAOEWV NEAGTWV CNUAVTIKOU pioKoU.

Enevdloeig

H ETtaipeia nepiopilel Tnv €kBeon TNG O MIOTWTIKOUC KIVOUVOUC enevdlovTac WOVo ot BpaxunpOBeoueg
NPoBEoUIaKEC KATABETEIC 01 onoiec AOyw Tou BPayxuxpoviou XapakThipa Toug ekTiBevTal eAaxiora. H ETaipeia
Oev DIOKATEXEI UETOXEC EICNYHEVEC OE XPNUATIOTNPIAKEG AYOPEC.

'EKOECT) OTOV NMICTWTIKO Kiviuvo

H AoyioTikr] afia Twv XpnUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU avTINPOowneUel TN PEYIOTN €KBECN OTOV
NIOTWTIKO KivOuvo. H pEYIOTN €kBeon OTovV MIOTWTIKO KivOUVO KATa TNV NUEPOMNVIa TNC KATAoTAoNG
XPNHATOOIKOVOMIKNG B€0nG ATav:

31 AskeppBpiou
2010 2009
AigBEaipa npog NwANon
XPNUATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU 906 906
MeAaTeg 59.136.143 58.175.713
Xpnuarika diaboipa kai igoduvapa 11.167.921 13.079.364
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(nood og Eupm eKTOC £Gv avapEPETal dIAPOPETIKA)

H

MEYIOTN €KBeon OTOV MICTWTIKO KiVOUVO VYId TIGC EPNOPIKEC ANAITACEIC KATA TNV nNUEpoPnvia TNng

KATAoTaong XpnHATooIKOVOUIKAG BE0NG ava KaTnyopieg NEAAT®Y ATav:

31 AekepBpiou
ZnUEiwon 2010 2009

SUVOEdEPEVA PEPN 1 39.709.755 28.210.700
MeAaTec Ye Tnv 1ID16TNTA Kal TOU NPouNnOeuTn

(ekkaBapion péow cupywneiogol anaitnong - 2 15.439.007 19.533.484
unoxpPEWoNC)

Noinoi NeAATeg 12.811.415 14.176.704
Meiov: MpoBAeyn yia emopaleic NEAATEG 3 (8.824.034) (3.745.175)

59.136.143 58.175.713

1)  O1 ouvaA\ayEG PE OUVOEDEUEVEC EMIXEIPNOEIC avEPXOVTAl OTO 67% TWV CUVOMNK®V anaiTnoOEwV Kal Ogv
EUNEPIEXOUV €kBe0N 0 MIOTWTIKO Kivduvo. H ETaipeia Bewpei w¢ ouvdedeyeva PEPN TIC ETAIPEIEC TOU
Opilou Deutsche Telekom.

2) Av oo napandvw noco AaBoupE UNoWn Kai TNV avTioTolxn UNoXpEwan O auTouC WG NPORNBEUTEC TO
HeyaAUTepo kabapd Mooov anaitnong nou pnopesi va npokUWel and Tnv ekkabapion anaitnong —
UNoOXPEWONG AVEPXETAI OTO Nooov Twv Eupw 802.291

3) H Etaipeia €xel anaitnon Uwoug Eupw 5ek. katad Tou neAaTtn Tng VECTONE IRELAND Limited kai

NPOXWPNOE O OXNUATIOUO 100noonc NpOBAEWnC os BAPOC TwV ANOTEAECUATWV TNG XPronc.

8) Znpieg anopeinong

H

evnAIKIOON N anopsiwpévey  UnoAoinwv NeAaT®V  KATad TNV nUEpOMNVIa TNG KATACTAONG
XPNUATOOIKOVOUIKNG B€0NG ATav:
31 AekeppBpiou
2010 2009
Mn Af&avTa Kai Pn anopeiwpéva 27.865.891 36.563.203
An&avta 0-30 NuEPEG N anopeiwpéva 12.967.652 2.352.918
An&avTa 31-60 NUEPEG Kal YN anopEIwPEVa 8.387.136 3.768.892
AN&avTa 61+ NUEPEG Kal YN Anoeiwpeva 9.915.464 15.490.700

H

59.136.143 58.175.713

Kivnon TnG NnpOBAEWNG anoyeiwong NEAATWV KATd Tn Xprion nrav:
31 Aekepppiou
2010 2009
YnoAoino Tnv 1 Iavouapiou (3.745.175) (4.406.104)
AvayvwpioPevn {nuia anopsiwong (5.085.359) (128.629)
AlaypaQég NIoCQAA®V anaiTroswy - -
'Ecoda and npoBAEWEIC eMoPaleiov 6.500 789.558

YnoAoino Tnv 31 Aekepppiou
(8.824.034) (3.745.175)

H Etaipeia £xel oxnuariosl 1conoon npoBAEYn yia Touc €NICPAAeic NEAATEC. ZUP@WVA KE IOTOPIKA OTOIXEIa
kabuoTépnong nAnpwu®v n ETaipeia moTevel 0TI O XpeldleTal va kaTaxwpnOei npoBAswn anopeiwong yia TIC
anaiTnosi NeEAaT@v nou £xouv ANel f £xouv unoioina avw Twv 60 NUEPWV TNV GTIYHN MOU TO PEYAAUTEPO
NnooooTO aUTWV aAPOPA CUVOEDEUEVA WEPN, EVG TO Evanopsivav nocooTo agopd NeEAATEC NOU £XOUV KAAO
IOTOPIKO MANPWHWV Npog Tnv ETaipeia.

16



OTE AIEONEIZ AYZEIZ A.E.

(nood og Eupm eKTOC £Gv avapEPETal dIAPOPETIKA)

Kivduvog peuoToTnTag

O kivduvog peucTOTNTAC OuvioTatal otov kivduvo n Etaipeia va pn dUvartal va eknAnpwoEel TIG
XPNUATOOIKOVOUIKEG TNG UMOXPEWOEIC OTav auTeC Affyouv. H npoogyyion nou uioBetei n ETaipeia yia Tn
dlaxeipion TNG PeucTOTNTAC €ival va Olao®ailel, 000 YIvETAl NEPIOTOTEPO, OTI NAVTA Ba €XEl APKETN
PEUCTOTNTA YIA VA EKNANPWVEI TIC UNOXPEWOEIC TNG OTAV AUTEG AfjyouV, KATw ano ouvnBeiC aAAa kal UOKOAEC
OUVONKEG, XWPIG va upioTaTtal pn anodekTeg {nuieg ) va diakivouveleTal n eriun Tng ETaipeiac.

F'evikad n ETaipeia e€aopalilel OTI dIaBETEl APKETA TapEIaKa OIaBEaIYa yia va KaAUWel TIC ASITOUPYIKEG TNG
avaykec yia dia nepiodo 60 nuepwv. H noAmikn auTh de AapBdavel undwn TnG Tn OXETIKN enidpacn anod
aKpaieg oUVONKeC nou dev pnopoUv va npoBAepBolv, ONwe ol PUCIKEC KATAOTPOPEC.

MapakaTw NapaTiOevTal Ta UNOAOING TWV XPNATOOIKOVOUIKWV UMOXPEWTEWV:

31 Aekepppiou
2010 2009
Mood ogeINdueva o ouvdedePEVA PEPN 68.422.200 62.435.862
MpounBeuTEG Pe TNV 1IDIOTNTA Kal TOU NEAATN
(ekkaBapion PEow cupyn@IohoU anaiTnong - UNoXpEwaonc) 13.261.770 11.016.073
Noinoi NpounBeuTEC 4.285.447 10.772.967
85.969.417 84.224.902

H AnkTdTNTa TWV UNOXPEWOewWY TNG ETaipeiac katd tnv 31 AekeyBpiou 2010 gival HIKPOTEPN TOU EVOC ETOUC.

Kivouvog cuvOnk®v ayopdacg

O «ivduvoc ouvBnkwv ayopdc ouvioTtatal oTov KivOUvo TAUEIQKWV powv Mou oxeTidovral pe Ta
XPNHATOOIKOVOUIKA HETa AOYw aAAayng oTIC oUVAAAAYUATIKEC ICOTIMIEC, TA EMITOKIA KAl Ol TIHEC TWV HETOXWV.
O okonog Tne diaxeipiong kivdoUvou ano TIC CUVBNKEG TNG ayopdag gival va eAEyxel Tnv €kBean Tng ETaipeiag
0TOUC KIVOUVOUC auToUG OTOo NMAGiCIO anodekT®V NAPApETPwWY, YE NApAAAnAn BeATIOTOMNOINGN TWV ANodOCEWV.
a) Kivduvog emiTokiov

To pdvo oTolxeio nou gival EVTokKo €ival ol TPanediKEG kaTaBETEIC OWEWE Kal yia Tnv onoia n diakupavaon
£xel ENAxIOTN enippor) oTa Tpanedika diabgaiya Tng ETaipeiac.

B) ZuvaAAaypaTikog Kivouvog

O ouvaMaypaTikdg kivduvog dev ennpealel ouaiaoTika Tn Asiroupyia Tng ETaipeiac dedopévou OTI dev
UNApYouV ONUAavTIKEG oUVAANaYEC OE EEVO VOUIOUA.

Alayeipion ke@aAaiov

H noAimikn Tou AloiknTikoU SupBouAiou cuvioTaTal otn diaTtnpnon Kiac IoXupng BAaocng Kepaiaiou, waTe va
dlaTnpei TNV eunmioTooUvn TWV MICTOTWV KAl TNG ayopdg otnv ETaipeia, kal va emiTpenel TNV HEANOVTIKN
avanTtuén Twv dpaaTnploTiTwv TNG ETaipeiac. To AloIKNTIKO SupBoUAIo €niong napakoAouBei To €ninedo Twv
MEPIOUATWV OTOUG PETOXOUC TWV OVOUACTIKOV HETOXWV.
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5. Néa nporuna kai dIEpHUNVEIEG

5.1 Ta napakdaTtw vea r Tpononoinyéva npoTuna kal SIEPUNVEIEC €iXav UNOXPEWTIKN €(pApyoyn yia npwTn Gopa aTn
AoyiaTikn) xprion nou &kivnoe Tnv 1n Iavouapiou 2010.

> Aigpunveia 17 AIQVOUEC PN XPNHATIKWV NEPIOUTIAKWY OTOIXEIWY OF IOI0KTHTEG

> Tpononoinon oTo AAM 39 XpnuaToolkovopIka WEoa: Avayvwpion kal EMPETPNOn - AVTIKEIHEVA KATAAANAa
npog avTioTaduion

> Tpononoinan oto AMNXA 2 MNMapoxec nou E€aptavTal and tnv Afia Twv MeToxmv

> AvaBswpnuévo AMXA 3 Suvevwoelc Enixeiprioewv kar Tpononoinuevo AAM 27 Evonoinuévec kar IdIaiTepeg
OIKOVOIKEGC KaTaoTaoelg

> ETnoiec AvapaBuiosic Twv AMXA (Maiog 2008)

> ETnoiec AvapaBuioeic Twv AMXA (Anpihiog 2009)

5.2 Ta napakdTw véa NpoOTuUna, TPOMonoinoeli/ avabewpnosic oTa NpoTuUna 1) diepunveiec £xouv ekdoBei aAAa dev
£XOUV pappoyn aTnv AoyioTikr nepiodo nou Eekivnoe Tnv 1n Iavouapiou 2010 kal Ta onoia dev €xel UIOBETAOEI
vwpic n ETaipeia:

o Aigpunveia 19 AIakavoviouoG UNIOXPEWOEWV JIE OTOIXEIQ TNG kKaBaprg B£ong
EpapuoleTal yia €Troiec AoyIOTIKEC NEPIOdOUC Mou Eekivouv Tnv 1 YeTd Tnv 1 Iouhiou 2010. H digpunveia autn
Oev Ba €xel enidpacn OTIC OIKOVOUIKEG KATACTACEIC TNG ETaipeiac,

o Aigpunveia 14 [MepinT@WOEIS MPONANP@WU@YV OTAV UMNAPXOUV UMOXPEWOEIC EAGXIOTWV EICPOPOV
(Tpononoinon)
EqapuoleTal yia €TROIEC AOYIOTIKEC NEPIOSOUG NMou Eekivouv Tnv i YeTd Tnv 1 Iavouapiou 2011. H diepunveia
auTn dev Ba €xel nidpacn OTIG OIKOVOUIKEG KATAGTACEIG TNG ETaipeiac,

o AlIXA 9 Xpnuarooikovouikd Jeoda - @don 1, xprnuarooiKovouIKd nEpiovoiad oToixeia, Ta&ivounon
Kal ENIPETPNON
EqapuoleTal yia €Tn0IEC AOYIOTIKEG NePIGdOUC Mou Eekivolv Tnv i Yetd tnv 1 Iavouapiou 2013. H Eupwnaikn
'Evwon dev £xel akoun uloBeTroel Tnv Tpononoinan auth. H ETaipeia dev avapével 0TI auTh n Tpononoinon 6a
€xel eNidpaan OTIC OIKOVOMIKEG TNG KATACTACEIC.

e Tpononoinon oro AAIl 32 Ta&vounon T@wv ekd00EwWV JIKAIWNATOV
EpappoleTal yia €Trolec AoyIoTIKEC NEPIOdOUC Mou Eekivolv Tnv 1 YeTd Tnv 1 deBpouapiou 2010. H ETaipeia dev
avapevel OTI aQuTh N Tpononoinan B8a &xel enidpacn OTIG OIKOVOUIKEG TNG KATACOTACEIG OOV JeV €XEI GUVAYEI
TETOIOU £i00UC GUVANAYEC.

e AvaOempnon Tou AAIN 24 N'VOOTONOINOEIG CUVOEDEHEVMV HEPDV

EqapuoleTal yia TAOIEC AOYIOTIKEG NEPIODOUC Nou Ekivouv Tnv 1 eta Tnv 1 Iavouapiou 2011. H avaBswpnon
QUTH avagpéPETal OTNV EKTIUNON MOU AnaITEITAl NPOKEIYEVOU va NpoadiopioTel av To dnUOCIO Kal £TAIPEIES Ol
onoiec sival yvwaTd OTI eAéyxovTal and To dnudoio unopolv va BewpnBolv w¢ €vac kal Povadikoc neAdTng.
Mpokelgévou yI' autdv Tov npoaodiopiopd, n eTalpeia Ba npensl va avahoyioTei To BaBud oTov onoio undpyel
OIKOVOMIKN aAAnAenidpacn PETAEU auTwv TwWV €Taipei®v. H Tpornonoinon £xel avadpopikr 10XU eV €NITPENETAI
vwpITEPN £Pappoyn Tne. H ETaipeia dev avapével OTI auTr n Tpononoinan 8a €xel €nidpaacn OTIC OIKOVOUIKEG TNG
KATAOTACEIC,
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e Tpononoinon Tou AieBvoUg MpoTUunou XpnuaTooikovouiknG Avagopdc 1 Mepiopiopévn eEaipeon

TOV OUYKPITIKOV YVWOTOMOINCEWV ONwG anaitouvral and 1o ANXA 7 yia EnIXEIPROEIG NOU
epappolouv yia npoTH popd Ta AMNXA.
EqapuoleTal yia €TOIEC AOYIOTIKEG NEPIOdOUC Mou Eekivouv Tnv 1 geta Tnv 1 IouAiou 2010. Tic 28 Iavouapiou
2010 =kd0BnKe vEa Tpononoinan Tou AMXA 1 pe Baon Tnv onoia ol €MIXEIPOEIC Nou €papuolouV yia npwTn
(opa Ta AMXA EaipouvTal anod TNV €pApHoyn TwV €NINPOCOETWY YVWAOTOMNOINCEWY Nou eNEBAAE n Tpononoinon
Tou AMXA 7 n onoia €kdd6nke Tnv 5 MapTiou 2009. H ETaipeia dev avapevel OTI auTn n Tpononoinon 8a £xel
£nidpacn OTIC OIKOVOUIKEG TN KATAOTACEIG.

Tov Maio Tou 2010 1o ZAAN £E£dwoe pia TPiTN O€ipd Tpononoinoswv Twv AMXA pe okond Tnv €EAAeyn
aouvensiwv KaBwe kal Tnv napoxn Jlsukpivicewv. Ol NUEPOUNVIEG EPAPUOYNG £ival OIAPOPETIKEC Yia KABe
TpOoMomnoinaon, N VWPITEPN €K TWV OMNOoiwV €ival yia AOYIOTIKEC NEPIODOUC Nou EEKIVOUv Tnv 1 WeTd Tnv 1 IouAiou
2010, eve) ENITPENETAI VWPITEPN €PAPUOYN YIa OAEC TIG NEPINTWOEIC, evw N Eupwnaikr) ‘Evwon dev £xel akoua
UIOBETNOEI QUTEC TIC Tporonolnoelc. . Eni Tou napdvrog, n enidpacn anod Tnv TNV npwTn £QApUOyn TwV
TPOMOMOINCEWY AUT®V OTIG OIKOVOUIKEG KATAOTACEIC PEAETATAL.

- AMXA 1 NpwTn spappoyn Twv AMNXA

- AMXA 3 Zuvevwoelc Enixeiprioswv

- ATMXA 7 XpnUaToOIKOVOMIKA WEDA: MVWOTOMOINOEIG

- AAI 1 Mapouciaon Twv Oikovopik®wv KaTtaoTaoswv

- AAM 27 Evonoinyéveg kal Idiaitepeg OIkovouikéG KaTaoTAoEIg
- MM 34 Evdiaueoeg OIkovouIkEG KaTaoTaoelg

- Nigpunveia 13 Mpoypappata EmBpaBeuong MNedatov

e ANXA 7 XpnHatoolKOVOMIKA MEoa: N'VWOTONOINCEIC WG HEPOG TNG CGUVOAIKIG EMICKONNONG TWV
0pacTnpPIOTATWV EKTOG I00AoyIopoU (Tpononoinon)
EqapuoleTal yia £TOIEG AOYIOTIKEC NEPIGDOUG NMou Eekivouv Tnv 1 Yetd Tnv 1 TouAiou 2011. H Eupwnaikn 'Evwon
Oev €xel akOun uloBeTRoEl TNV Tponomnoinon auTh. H ETaipeia dev avapével 0TI auTtr n Tpononoinon Ba €xel
€Nidpacn OTIC OIKOVOUIKEG TNG KATAOTACEIC, EKTOC and MBavec NPOOHETEC YVWOATOMNOINOEIC,

e AAN 12 AvaBaAAOpEVOG @OPOG: AVAKTNON TV UMNOKEIHEVOV TMEPIOUCIAK®OV OTOIXEIOV
(Tpononoinon), epapuoleTal yia £TACIEC AOYIOTIKEC NEPIOdOUC Nou Eekivouv Tnv ) JeTd Tnv 1 Iavouapiou 2012.
H Eupwnaikn 'Evwon dev €xel akoun UIOBETNoel Tnv Tpononoinon auth. H Etaipeia dev avapével T autn n
avaBewpnaon Ba €xel eNidpaacn OTIC OIKOVOUIKEG TNG KATACTACEIG,

e ANXA 1 ZoBapoG unepnAnOWpPICHOG KAl KATAPYNON TWV OTAOEPMV NHEPOUNVIOV KATA TNV NPOTN
uI00€Tnon Twv AMNXA (Tpononoinon), spapuoleTal yia £TMOIEC AOYIOTIKEG NEPIODOUC Mou EekivoUv TNV 1) YETA
v 1 Iouhiou 2011. H Eupwnaikrn 'Evwon dev €xel akOun UloBeTRoel TV Tpononoinon auth. H Etaipeia dev
avayevel OTI auTn n avaBswpnaon Ba £xel eNidpacn OTIC OIKOVOUIKEG TNC KATAGTACEIC.
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6. MpoodiopICHOC TWV EUAOYWV agiov

H elloyn afia Twv XpnUATOOIKOVOUIKWV OTOIXEIWV Mou dlanpayuaTtelovTal O  EVEPYEC AYOPEC
(xpnuaTioTnpia), n.X. napaywya, JETOXEC, opOAoya, NpoadiopileTal ano TIG dNHOCIEUOPEVEC TIMEG NMou IoXUoUV
KaTd TNV nuepodnvia TNG KATAOTAONG XPNMATOOIKOVOMIKAC B£onc. Ma Ta XpnUATOOIKOVOUIKA OTOIXEId
EVEPYNTIKOU XPNOIYOMOIEITAl N TIUA NPoo@opdc Kal yia Ta XPNUATOOIKOVOMUIKA OTolxeia nadnrikou

xpnoiyonoigital n Tiur {NTnonge.

H eUloyn afia Twv XPnUATOOIKOVOUIKWY OTOIXEiwV Mnou Ot dlanpaydaTelovTal O EVEPYEC QAYOPEC
NpoodIopileTal PE TN XPrion TEXVIKWV anoTiynong kar napadoxwv nou ornpifovTal os dedopéva TG ayopdg
KATa TNV NUEPOUNVia TNG KATACTAGNG XPNHATOOIKOVOUIKNG BEONC.

H ovopaoTikn a€ia peiov npoBAEWEIC yia eNICPAAEIEC TWV EYNOPIKWV ANAITACEWV EKTINATAI OTI NPOCEYYilel TNV
npaypaTikn Touc agia. O NpaypaTikEG agieg TwV XPNUATOOIKOVOUIKWOV UMOXPEWTEWY YId OKOMoUC EUPAVIONG
TOUG OTIC OIKOVOUIKEG KATAOTACEIG unohoyidovTal Pe BAcn Tn napouca agia Twv PEANOVTIKOV TAUEIOKOV POWV
nou NPokUNTOUV and OUYKEKPIMEVEG CUMBACEIC XPNOIKONOINVTAG TO TPEXOV EMITOKIO TO onoio gival d1abéaipo
yia Tnv ETaipeia yia Tn Xprion napopolnv XpNUAaTomnoTOTIKWOV HECWV.

7. Aoina €éo00da

Ta Aoind £00da OTIC CUVNMUEVEG OIKOVOUIKEG KATAOTACEIC avaAUovTal w¢ £ENc:

2010 2009
'Ecoda and napoxr UNnPECI®V O TPITOUG 2.232.118 2.357.350
KEpdn and nwAnon evoouaTwy nayinv oToIxEiwv - 26.947
Aoing 30.730 1.000.601
ZUvolo 2.262.848 3.384.898

8. 'E€0da npoownikou

Ta £€0da NPoownIKOU OTIC GUVNUMEVEC OIKOVOUIKEC KATAOTACEIC avaAuovTal we €ENC:

2010 2009
MigBoi kal nuepopicdia (8.881.042) (8.222.346)
'E€0da npoypaupaTwV KaBopIoUEVWY EI0(PopWV (ZNW.22) (2.632.309) (2.568.439)
'E€0da eMIpOpPWONG NPoowmnikou (47.047) (101.056)
'E€00a npoypappaTwV KaboploWEvwY Napoxwv (Xny.22) (327.392) (278.848)
Aoina £€08a (12.412) (35.641)
ZUvolo (11.900.202) (11.206.330)

O péoog aplBudc npoownikou Tou 2010 rTav 163 evw yia To 2009 fTav 158
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10.

11.

Aoina €€0da

Ta Aoind £€0da OTIC CUVNUMUEVEC OIKOVOUIKEG KATAOTACEIG avaAUovTal w¢ £ENG:

2010 2009
'E€0da emidIOpBWaONG Kal GuUVTrPNoNG (179.268) (185.502)
MioBwpaTta BAcel ASITOUPYIKWV HICOWOEWY (2.430.787) (1.803.411)
Znpuia anopeiwong yia eMo@aleic anarnoeig (Znu.18) (5.085.359) (128.629)
AOIBEG Kal NPOMNBEIEg TRITWV (2.565.225) (2.147.509)
'E€0da ano @opouc — TEAN (20.805) (20.458)
MapakpaToUpevol popol aTnv akhodann (137.678) (999.841)
155:3/56?( ;’r?é\i(nxoal(\]/ﬁg\l/(;\\ll, TaXudPOMIKWYV, HETAPOPWY & (504.019) (579.769)
'EE05a TAEIBICV (613.833) (568.945)
';Er?%ésic% EUUI;I\(/)50XT']C npoBoAng, SiIapnuIonc, eKBEcEWY & (478.685) (417.783)
'E€00a NnoAAANAWV EKTUNWOEWY, YPAPIKNAG UANG & avaAwoildwv (62.352) (55.262)
ZnMIEC ano eknoinon nayiwv - (22.172)
Aoind (197.370) (141.865)
TUvolo (12.275.381) (7.071.146)

H Etaipeia £xel anaitnon Uwoug Eupw 5ek. kata Tou neAaTtn Tng VECTONE IRELAND Limited kai npoxwpnoe
OE OXNMATIONO 100M00NG NPOBAEWNC O BAPOC TWV ANOTEAEOUATWV TNG Xprong (Zny.18).

XpnHAaTooIKOVOHIKG €000

Ta XpnUaToolikovouika €000a OTIC CUVNHEVEC OIKOVOUIKEG KATAOTATEIC avaAUovTal wé €ENG:

2010 2009
'Ecoda TOKwV 208.252 364.582
Zuvolo 208.252 364.582

XpnHaTooikovopika £€0da

Ta XpnUATooIKOVOUIKG ££00a OTIC GUVNMUEVEG OIKOVOUIKEG KATAOTACEIC avaAUovTal we £Enc:

31 AskepBpiou
2010 2009
Tpane(ika £80da (65.934) (56.505)
Xpnu/kd KOATOG anolnuinong NPoownikou (Znueiwon 22) (86.115) (72.832)
TUvolo (152.049) (129.337)
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12,

®Oopo¢ £1003HATOG

SUppwva Pe TV EAAnvikr) ®opoAoyikr) NopoBsoia 0 QpOopOoAOYIKOC GUVTEAECTNG NOU £PAPPOCTNKE AMNO TIC
EMNVIKEC avVUREG eTaIpEiEG yia TIC Xproelg 2010 kar 2009 nTav 24% kai 25% avTioToiXwC.

H npoBAewn yia Toug (POPOUC EI0ODNUATOC MOU aneIKOVI(ETAl OTIC OUVNUUEVEG OIKOVOMIKEG KATAOTAOEIC

avaAlueTal wg £E&nc:

2010 2009
TpExwv POPOC £100dMNMATOG (1.026.370) (58.169)
AvaBaA\opevoc @opog icodnuaTog (Xny.16) (443.023) (2.009.254)
'EKTAKTN €10popa pOPOU EI00DNHATOG (350.148) (271.461)
ZuvoAikn NPOBAEwnN yia PpOPOUG EICOIAHATOG NOU
angikovi{eTal oTNV KaTtaoTacr CUVOAIKOU E1003HATOG (1.819.541) (2.338.884)

H oupgwvia Tng NnpoBAEWNG yia To Nocd Twv POPwV €I00dAKATOC Nou kabopileTal and Tnv £papyoyr] Tou

EANNViKkoU (popoAoyikoU GUVTEAEDTT) aTa KEPDN NPo POPWV CUVOWILETAI WG EENG:

2010 2009
KEPON nNpo POpwv 100N ATOG 4.836.752 4.791.169
®OpoI €1003AUATOC UNOAOYICHEVOI JE ToV IoXUovTa
(popoAoyikO ouvTeeoTn (2010:24%,2009: 25%) (1.160.820) (1.197.792)
dopoloyikn enidpaon eE6dwV nNou dev EKNINTOUV Yia
(pOpOAOYIKOUC aKonoUg (535.910) (804.464)
'EKTAKTN €10¢0opd (pOPOU €1000NUATOG (350.148) (271.461)
dopoloyikn enidpacn AOyw PEiwaNG CUVTEAEGTWV POPoU
£1000MKaTog 227.337 (65.167)
®opoi eicodnuartog (£50da) nou gpgavifovral oTnv
KAaTAaoTaon GUVOAIKOU €1003HaToG (1.819.541) (2.338.884)

H EAANVIKN (OopoAOYIKr vouoBeaia Kal oI OXETIKEC DIATAEEIC, UMOKEIVTAI OE €PUNVEIEC and TIC (POPONOYIKEG
apxéc. O1 dNAWOEIC pOpoU €1I000NATOC KATATIBEVTAI OTIC POPONOYIKEC APXEC O £TNOIa Bacon, aAd Ta képdn
N ol {nuIEC nou dnAwvovTal, yia (popoloylkoUG okomnoUC, NAapapéVouV MPoowpIva EKKPEPEIC €wC OTOU Ol
(POPONOYIKEG APXEG EAEYEOUV TIC POPOAOYIKEC dNAWOEIC kal Ta BIBAIa Tou (popoAoyoUUevou, Kal ue Baon Toug
€AEyXoUC auToUG, va opIaTIKOMOINBOUV Kal Ol OXETIKEG (POPOAOYIKEC UNOXPEWTEIC. O POPOAOYIKEC (NMIEG, OTO
BaBuo nou autéc avayvwpilovral and TIG POpoAoyIkEC apxég, HnopoUv va xpnoigonoinBoluv yia Tov
OUMYNPIOUO KEPDWV TWV NEVTE ENOUEVWV XPrOEWVY, NoU akoAouBouv Tn Xprion nou apopouv.

Baoel Tou vopou 2238/1994 o popoloyikoG GUVTEAEDTNG Ba PelwBei and 24% oe 23% To £€10C 2011, 22% TO

£10c 2012, 21% T0 £710C 2013 KaI 20% TO £TOC 2014,

H ETaipeia dev €xel eAeyxBei and TIC popoloyIKEG apXEC yia TIG Xproelc 2007 £wg kal 2010.
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13. Evowparta ndyia oTolxeia

Mnxavipara
BeATI®OOEIG Kal TEXVIKEG ‘EminAa kai ‘Epya uno
KTIpiwV EYKATUOTAOCEIC OKeUN KATAOKEUN ZUvoAo
KooTog KTRongG:
Kata tnv 1 Iavouapiou 2009 801.242 255.662.566 2.077.321 - 258.541.129
MpooBnKeg 555 4.475.233 181.965 12.176.249 16.834.002
MeTagpopec and nayia unod ekTEAEON - 6.960.592 - (6.960.592) -
MWANCEIC - PEIOOEIG (6.512) (1.785.885) - - (1.792.397)
Kata tnv 31 AskeppBpiou 2009 795.285 265.312.506 2.259.286 5.215.657 273.582.734
MpooBnkeg - 2.754.817 177.682 6.225.588 9.158.087
MWANCEIC - MEIWOEIG - (1.408.469) (171.146) - (1.579.615)
METapopEG anod Ndyia uno ekTEAEON
(Enu.14) - 1.610.657 - (1.675.657) (65.000)
Karta Tnv 31 Askepppiou 2010 795.285 268.269.511 2.265.822 9.765.588 281.096.206
ZUCOWPEUHEVEG ANOCPRECEIG:
Kata tnv 1 Iavouapiou 2009 79.006 136.125.448 1.368.672 - 137.573.126
AnooBEoeig Xprong 66.216 14.834.629 395.322 - 15.296.167
MWANCEIC - HEIWOEIG (6.512) (1.755.782) - - (1.762.294)
Karta Tnv 31 Askepppiou 2009 138.710 149.204.295 1.763.994 - 151.106.999
ANOORETEIC XPRONC 66.247 14.577.585 307.213 - 14.951.045
MEINOEIG - (1.408.466) (171.144) - (1.579.610)
Karta Tnv 31 Askepppiou 2010 204.957 162.373.414 1.900.063 - 164.478.434
AvanoopeoTeg adiec:
Kata tnv 31 Askepppiou 2010 590.328 105.896.097 365.759 9.765.588 116.617.772
Karta tnv 31 Askepppiou 2009 656.575 116.108.211 495.292 5.215.657 122.475.735

Eni Twv nayiwv aToixeiwv dev upioTavTal eunpayuara papn.

EninpdoBeTa To KOOTOC TWV anooBEdswv TNS Xpnong 2010 yia Tnv KaTnyopia pnXavriuata Kal TEXVIKEG EYKATAOTACEIG
MEIWBNKE KaTA To Nodo Twv Eupw 194.273 nou apopd £00da EMNIXOPNYOUHEVWY NAYiwV NEPIOUTIAKWY OTOIXEIWV.
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14.

15.

Acwparta ndyia orolxeia

KOoTOoG KTRONG:

Kata tnv 1 Iavouapiou 2009
MpoaBKec

Kata tnv 31 Aekepppiou 2009
MpooBrKeg

MeTagopec and nayla unod ektédeon (Znu.13)
Kata tnv 31 Askepppiou 2010
ZUOOWPEUHEVEG ANOCPECEIG:
Kata Tnv 1 Iavouapiou 2009
AnooBEoeic xpronc

Kata Tnv 31 Askepppiou 2009
AnooBEosic Xprong

Kata tnv 31 Aekepppiouv 2010

AvanooBeoTeg adisg:

Kata tnv 31 Aekepppiouv 2010
Kata tnv 31 Aekepppiou 2009

A1a0€o1pa npog NWANCN XPNHATOOIKOVOHIKA OTOIXEId

AOYIOHIKO

5.696.180
815.854

6.512.034
284.930
65.000

6.861.964

1.952.423
1.586.744

3.539.167
1.612.077

5.151.244

1.710.720
2.972.867

Ta diaB<aipa yia NwANCN XPNHUATOOIKOVOUIKA aToIXeia NEPIANAPBAVOUV TA KATWTEPW:

Mn_£10NYUEVOI TITAOI

Hellas Sat A.E.

% JUUPETOXNG

31 AskeppBpiou
2010 2009
906 906
906 9206

H enévduon napouaoidleral otnv aia kTong dIOTI N eTaipeia dev €ival eilonypevn Kai n eUAoyn a&ia dev Pnopei

va ekTINNOei agionioTa.
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16. AvaBaAAOPEVEG POPOAOYIKEG ANAITAOEIG

Anodnpiwon Evowpara
npoowWnNIKoU AOym nayia MpoBAéyseig
ouvTa&lodoTnong NeAareg gToIXEia danavav Aoind ZUvoAo
YnoAomo 1 272.267 959.381 7.054.400 1.425.613 101.802 9.813.463
Iavouapiou 2009
Kataywpnon otnv
KaTAoTaon ouvoAikoU 67.577 (210.346) (1.419.927) (457.906) 11.348 (2.009.254)
€1000NKAaTog
Xpéwon / (MioTwon) oTa
id1a kepdaAaia 15.268 - - - - 15.268
YnéAoino 31 355.112 749.035 5.634.473 967.707 113.150 7.819.477
AekeppBpiouv 2009
Kataywpnon otnv
KATAOTAON GUVONKOU 80.970 1.015.772 (836.816) (421.961) (280.988) (443.023)
€10001aTog
Xpéwon / (MioTwon) oTa
id1a kepaAaia 51.590 - - - - 51.590
YnoAoino 31
AekepBpiou 2010 487.672 1.764.807 4.797.657 545.746 (167.838) 7.428.044
17. Aoinég HakponpOOECHEG ANAITNOEIG
31 AskeppBpiou
2010 2009
Eyyunoeic o€ npoundeuTEG 220.679 213.849
Eyyunoeic yia JioBwuaTta auToKIvVATwY 38.869 42.910
'E€00a eNOPEVWV XPHOEWV 69.407 146.939
'E€0da noAueToUC pigbwang 3eTiag 34.149 -
'E€0da noAueToUC pigbwang 8eTiag 6.174.149 7.505.024
'E€00a noAueToU¢ pioBwaong 15eTiag 52.827.632 40.606.733
NOINEC HaKPONPOBETHEG aNAITOEIC NEAATWV 1.441.007 2.114.476
60.805.892 50.629.931

Ta £€0da noAueToUc PioBwaong apopolv ayopec XwpnTikoTnTac («IRU») Kal sival diapkeiag 3 eTav, 8 eTwv Kal 15

ETWV.

18. MeAdATeG KAl AOINEG ANAITOEIG

31 AskeppBpiou
2010 2009
MeAATEC 67.960.177 61.920.888
Meiov: {nuia anopsinong (8.824.034) (3.745.175)
EQnNopIKEG anaITHOEIG 59.136.143 58.175.713
'Ecoda sionpakTéa 16.174.135 14.140.675
NOINEC anaITroEIg 7.612.948 6.636.998
ZU0volo 82.923.226 78.953.386
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H kivnon Tng npoBAswnc anopsinong neEATwV £Xel w¢ €ENc:

YnoAoino 1 Iavouapiou

Avayvwpiopévn Inuia anopsiwong (Eny. 9)
'Ecoda and npoBAEWEIC eMoPaleiov

YnoAoino 31 AskepBpiou

19. Xpnuartika diaBscipa

AlaBEoipa oTo Tapeio kal og TPAneleg

Noy/opoG owewg - diaxeipnaon dieBvouc TNAEPWVIKAG kivong OTE

ZUvolo

2010 2009
(3.745.175) (4.406.104)
(5.085.359) (128.629)
6.500 789.558
(8.824.034) (3.745.175)
31 AskeppBpiou
2010 2009
8.765.112 6.853.600
2.402.809 6.225.764
11.167.921 13.079.364

O Aoy/ouog dwewe apopa Aoyapiaopd yia Tnv diaxeipion and Tnv ETaipeia Tng AigBvouc TnAepwvikng Kivnong
Tou OTE kai 8 cupunepIAaUBAVETAlI OTA XPNHATIKA JIABECINA OTNY KATAOTACN TAUEIAK®DY POWV.

To NpayuaTiko JECO OTABUIOUEVO EMITOKIO ATAV:

AigBéoipa oTo Tapeio Kal o€ TpAneleg

20. MeToXIKO KEPAAAIO

YnoAoino 1 Iavouapiou 2010

YnoAoino 31 AskepupBpiou 2010

YnoAoino 1 Iavouapiou 2009
YnoAoino 31 Askepppiou 2009

21. Aoina anoBepaTika

YnoAoino 1 Iavouapiou 2009

Avauopewon Aoyw alayng AoyIoTIKNAG
NOAITIKNG (ZnM. 28)
Meiwon anoBepaTikwv

YnoAoino oTig 31 AskepBpiou 2009

Meiwon anoBepaTikwv

YnoAoino oTig 31 AskepuBpiou 2010

2010 2009
1,50% 2,00%
Agia
ApI1OHAG HETOXIKOU
HETOXMV Kegalaiou
55.869.441 163.697.462
55.869.441 163.697.462
55.869.441 163.697.462
55.869.441 163.697.462
TakTikO E1di1ka A@opoAoynTa AvVaMoOyYIOTIKEG
anodePaTiko anoBepaTika anodsparTika Inpisg ZUvoAo
666.801 1.411 167.767 - 835.979
- - - (50.570) (50.570)
- - - (61.073) (61.073)
666.801 1411 167.767 (111.643) 724.336
- - - (206.362) (206.362)
666.801 1411 167.767 (318.005) 517.974
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22,

Takxtiko anoBsuarixo. ZUupuva Pe To ENNvIKO eTaipikd dikalo ol ETAIPEIEC unoXpeouvTal va napakpaTouv
TO 5% TwV KaBapwv £TNOIWV HETA POPWV KEPOWV TOUC YId TO GXNMUATIONO TAKTIKOU anoBepaTikoU, £wc OTOU
TO UMNOAOINO TOU TAKTIKOU anoBepatikou ioouTal r pTAcEl TOUAAXIoTov To 1/3 Tou PeToXIkoU Kegahaiou. To
anoBepatikd auTd dev ival diaBgaiyo yia diavour al\a pnopei va xpnoigonoinBei yia va eEaleiyel {npIEC.

E1diIxa anoBsuarixd. Apopa UETAOXNMATIONO YETOXIKOU KepaAaiou anod SpaxuéG o EUpw.

A@opoAoynra anoBcsuarikda. Baocesl £10kwv OIATAEEWV EAMNVIKwV DOpPOAOYIKDV VOHWV, OUYKEKPIPEVA
KovOUAIa Kkepdwv Kal €00dwv Oev (popoloyolvral epooov Oev diaveunBolv kal kataxwpndolv o€
OUYKEKPIMEVO Aoyaplaopd anoBepatikoU. TNV MEPINTWON MNOU auTa Ta dnobepatika diaveundolv N
kepaAaionoinBolv 8a gpopohoynBolv Pe Tov Io0XUOVTA (POPOAOYIKO GUVTEAEDTH) TNV NUEPOMNVIA EKEIVN MOU HE
Baon Touc ouvTeAeoTEC TNG 31 AskepBpiou 2010 To Nocd Tou POpou nou Ba npogkunTe Ba nTav Eupw 40.264
(31 AekepBpiou 2009: 41.942).

MpoBAéyweig yia anolnpiwon npoownikou
H kivnon Tng kaBapnc unoxXpéwanc oTn CUVNUUEVN KATACTAON XPNHATOOIKOVOUIKNG BE0NC £xel w¢ €ENC:

a) Zuvra&n: O1 undMnhol TNG enixeipnong kaAunTovTal Pe €va anod Ta diAgopa unooTnPIyMEVA and To
eAMNVIKO kpdTog ouvTaglodoTika Tapeia. Kabe undAAnAog anaiteital va kataBdaAel €va nogo Tou pnviaiou
pIoBoU Tou oTo Tapeio, padi pe Tnv enixeipnon nou kataBdAel enmionc éva nocd. Katda Tnv
ouvTa&lodoTnaon, To Taysio sival apuddio yia TNV NANPWHRA TWV CUVTAEEwv Twv unaAAniwv. 'ETal, n
enixeipnon dev £Xel kapia VOMIKN 1 TEKMAIPOYEVN UNOXPEWON va NANPWOEl JEANOVTIKEC MAPOXEC OTO
nAaioio autou Tou oxediou. Ol €I0POPEC NPOC Ta aoPANICTIKA Tayeia yia TIG XprAoeIg nou €Angav Tnv 31n
AekepBpiou 2010 kar 2009 aviABav o Eupw 2.632.309 kal Eupw 2.568.439 avTioToixa (Zny. 8).

B) Anolnpiwoesic Anoxmpnong MpoownikoU: Baosl Tou EAANVIKoU gpyaTikoU dikaiou, ol undaAAnAol kai
ol epyalopevol £xouv dikaiwpa anolnuinong o NEPINTWON anoAUCNG 1 anoXwpenong KE Noao NANPWHNG
nou unoAoyileTal Bacel Tnv agoiBry Tou unaAAnAou 1) Tou gpyalopévou, TNV Npolnnpesia kai Tov TPOno
NG AUONG TNG €pyaociakng oxeong (andAuon r ouvtagliodotnon). O1 unaAAnhol 1 ol epyalOpevol nou
napairouvTal f anoAtovral Ye aitia dev €xouv dikaiwya anolnuinonc. H nAnpwTtéa anolnuiwon oc
nepinTwaon ouvtagiodoTnong eival ion pe To 40% Tou noooU nou Ba fTav NANPWTED yid anodAuon Xwpic
arria. v EAANGda oUP@Wva Pe TNV TOMIKN NPAKTIK, AQUTA Ta npoypauuara dev xpnuartodotouvral. H
ETaipeia xpewvel oTa anoTeAéouaTa yia OeDOUAEUPEVEG NAPOXEC O KABE nepiodo Pe avTioTolxn auénon
TNC oUVTA&IdOTIKNG UNOXPEWONG. OI MANPWHES NAPOXWV MoU dIEVEPYOUVTAl GTOUG CUVTAEIODOTOUNEVOUG
KaBe nepiodo xpewvovTal £VavTl auThG TNG UNOXPEWGCNG.

31 AskeppBpiou
2010 2009
ANAMOP®QMENO!

KaOapr unoxpéwon oTnv apxn TnG Xpnong 1.775.563 1.361.337
MANPWOEITEG NAPOXEC (8.664) (13.795)
AvaloyioTIka {nuieg 257.952 76.341

'E€E0d0 nou avayvwpiobnke oTnv KATAoTAoN
ouvoAIkoU €100dnpaTog (Znueiwon 8, 11) 413.507 351.680

KaBapr unoxp£won oTo TEAOG TNG XPNONG 2.438.358 1.775.563

1 Avapoppwpéva nood oto 2009 Adyw arayng AoyioTIKAG NOATIKAG (Zny. 28)
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Mia dIeBVNG Talpeia aveEapTNTWV avaloyioTwV NPayPaTonoinos eKTiUNON Yia TIC UNOXPEWOEIG TNG ETaipeiag nou
anoppeOUV anod TNV UMOXPEWOT TNG va KaTaBaAel anolnuIwoelc AOyw ouvTa&loddTnong. O1 AeNTOPEPEIEC Kal Ol
Baoikéc unoBETeIC TNG avaloyIoTIKNG MEAETNC TNV 31 AekeuBpiou 2010 kar 2009 yia Tnv ETaipeia €xouv we €ENC:

Mapouaoa a&ia Pn XpnUATodOTOUUEVWY UNOXPEWTEWY
Ka@apn unoxpémon oTnv kardoraon
XPNHATOOIKOVOHIKIG O£0NG

ZUoTaTIKG TOU kKaBapoU neP10dIKoU KOOTOUG
ouvta&lodoTnong:

KooToc unnpeaoiag

XpNHATOOIKOVOUIKO KOOTOC

Avayvapion KOGTOUG NponyoUUEVNC UNNPEaiac
Kavovikr] XpEwaon oTnv KaTaoTaorn GuvoAikoU
£1000MUaTog

EninAfov kOOTOG NPOGBETWV NApoXwV

ZuvoAIKN XPEWON OTNV KATAGTACGN CUVOAIKOU
€1003NHAaTog

ZUHPWVIa UNOXPEDCENV NAPOXDV:
Ka@apn Ynoxpéwon oTnv apxi ThG Xpnong
KooToc unnpeaoiag

XpNUATOOIKOVOMIKO KOOTOG (ZNu.11)
MANPWOEICEC NAPOXEC

EninAgov kGoTOC NPOCBETWV NAPOXWV

KooToc npounnpeoiac katd Tnv nepiodo
AvaloyIoTIKEC {nMieC

MNapouoa aia unoxpEwong oTo TEAOG TNG XPNONG

Mpoc&o@ANTIKO €NITOKIO
MeANOVTIKEG AUENOEIC HICBWY
MEogog 0poc {wnG MEAOVTIKAG anaoxoAnong (o £€Tn)

31 Aekepppiou
2010 2009
ANAMOP®QMENO!
2.438.358 1.775.563
2.438.358 1.775.563
326.888 266.835
86.115 72.832
- 9.482
413.003 349.149
504 2.531
413.507 351.680
31 AskeppBpiou
2010 2009
ANAMOP®QMENO!
1.775.563 1.361.337
326.888 266.835
86.115 72.832
(8.664) (13.795)
504 2.531
- 9.482
257.952 76.341
2.438.358 1.775.563
4,30% 4,85%
7,00% 7,00%
24,2 23,7

1 Avapoppwpéva nood oto 2009 Adyw araync AoyioTIKAC NONTIKAG (Zny. 28)
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23. MpounBseuTég

31 Askepppiou
2010 2009
MpOpNBEUTEC 17.547.217 21.789.040
Mooa opeINOPEVA O GUVOEDEUEVA PEPN 68.422.200 62.435.862
Z0volo 85.969.417 84.224.902

O! EPNOpPIKEC UNOXPEWOEIC deV €ival TOKOPOPOI Aoyaplacpoi kal ouvrBwc diakavovilovtal oe 50-90 nUEpPEC.
24. Ae30UAEUHEVEG Kal AOINEG BPaXUNPOOECHEG UNOXPEMTEIG
O1 AOINEG UNOXPEWTEIG OTIG CUVNUMEVEC OIKOVOMIKEG KATAOTACEIC avaAUovTal we €ENG:

31 Aekepppiou

2010 2009
'E€00a yia TnAenik/KEG unnpeaieg OedOUAEUEVA 16.475.373 17.511.353
Noina £€o0da xpriong dedoUAeUpEVa 6.989.519 2.938.331
Ao@aligTIKoI opyaviopoi 521.060 508.907
MpokaTaBoAEC NEAAT®V 32.029 194.633
Noinoi popol kal TEAN 752.610 1.804.719
Aoind 536.188 553.168
Z0volo 25.306.779 23.511.111
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25. ZuvadAAayEg HE OUVOEBEHEVA HEPN
(nood os Eupw)

i) MWANCEIG KAl ayopEG ayad®v Kal UNNPECIOV

31 Askepppiou
2010 2009
MWANCEIC UNNPECIDOV:
Mpog pnTpikn Opihou OTE 86.307.599 86.734.597
Mpoc unoAoina ouvdedepeva PEPN 30.737.348 25.700.918
117.044.947 112.435.515
AYOPEG UNNPECIOV:
Anod pnTpikn OpiAou OTE 41.116.758 33.708.674
Ano unohoina ouvdedepéva PUEPN 57.467.391 60.379.009
98.584.149 94.087.683
AyopE£G nayimv oToIXEiwv:
Ano punTpikn Opilou OTE 43.141 247.654
43.141 247.654

O1 ouvaA\ayEC e OUVOEDEPEVA WEPN EXOUV YIVEI IE EUNOPIKOUC OPOUG Kal NpoUnoBETEIC.
O1 ouvaA\ayEC Pe Ta ouvOEdEPEVA WEPN aPOPOUV KUPIWC TNAEMIKOIVWVIAKEG UMNNPETIEG.

ii) Mapoxég npog Tn Aloiknon

2010 2009
MigBoi kal GANeG BpaxunpOBECUEC EPYACIAKEG
NAPOXEC 1.578.963 1.395.060
AMEG HaKponpOBETUEG NAPOXES 320.898 310.103
1.899.861 1.705.163

iii) YnoAoina TéAoug XprionG Nou NPoEpXovTal anod NWANCEIG-AYOPEG
ayad®v/unnpeociov

BpaxunpoOECEG anaITHOEIG ano cUVOEdEPEVa HEPN:

31 AskeppBpiou
MeAaTeg 2010 2009
Anod pnTpikn Opidou OTE 34.478.249 18.494.493
Anod unohoina ouvdedepéva PEPN 5.231.506 9.716.207
39.709.755 28.210.700
Moinég ANAITAOEIG
Ano6 pnTpik) Opidou OTE 7.143.028 9.603.056
Ano unohoina ouvdedepéva PEPN 2.154.018 1.332.710
9.297.046 10.935.766
MakporpoBsoeg anaiTioeiI§ ano ouVOEIELIEVA LIEPT
Ano6 pnTpiki) Opidou OTE 54.681.665 43.429.633
And unohoina ouvdedepéva WEPN 3.961.496 4.682.125
58.643.161 48.111.758
ZUvVoAO anaITiOE®WV anod ocuvdedepEva HEPN 107.649.962 87.258.224
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YNOXpEWOEIG NPOG CUVIEDEPEVA HEPN:

BpaxunpoOeoHEG YNOXPEDOEIG NPOG CUVIESEPEVA HEPN:

31 AekepBpiou
Mood oPeIAOPEVA OE OCUVOEPEVA HEPN 2010 2009
Mpog unTpikr Opidou OTE 62.166.110 45.016.509
Mpog unoAoina cuvdedepEva PEPN 6.256.090 17.419.353
68.422.200 62.435.862
AOINEG UNOXPEWOEIG
Mpoc unTpikr Opiou OTE 2.622.020 3.479.902
Mpog unoAoina cuvdedepEva PEPN 7.195.470 6.324.425
9.817.490 9.804.327
ZUVOAO UNOXPEWOCEWV NPOC OUVOIEIEPUEVA HEPN 78.239.690 72.240.189

H ETaipeia Bewpei w¢ ouvdedepeva pépn Tnv OTE A.E. kai Tic BuyaTtpikéc auTtng, Tnv etaipeia Deutsche Telekom kai

TIC BUYATPIKEC TNG KABWG Kal Ta PEAN Tou AIOIKNTIKOU SUPBOUAioU.

26. EVOEXOHEVEG UNOXPEWOTEIC / anaITNOEIG

o Nouika Gsuara

H Etaipeia avTipeTwnilel OpIOUEVEG anaITnOeIG Kal JIKAOTIKEG AYWYEG OTA NAQiola TNG ouviBoug ENIXEIPNMATIKNAG
dpaotnpioTnTac. Katd tn yvoun TnS Aloiknong, META TN YVWHATEUON TWV VOUIKGWV TNC CUPBOUAWY, N OpICTIKN
OIEUBETNON AUTWV TWV BEPATWV OEV AVAUEVETAI va £XEl GNUAVTIKN €NINTWON 0TV OIKOVOUIKN 8€on Tng ETaipeiac.

o Qopoloyikd Beuara

'Onwc avagépeTal omn onueiwon 12, n ETaipeia gival evOeXouEvwes UNoxpen yia NpOoBeToUC pOPOUC Kal MOIVEG Nou
unopei va eniBAnBouv anod TIC PopPOoAOYIKEG apxEG. O (POPONOYIKEG UNOXPEWTEIC TN ETaipeiac dev £xouv €EeTaoTei
ano TIC POPONOYIKEC apXEC YIa TIG Xproeic and 2007 £wg 2010, Ye ouvENEl va Pnv €XOUV KATAOTEl OpIOTIKEG. H
£KBaon Twv PoPoAOYIKWV eAEyXwV dev gival duvaTov va npoBAepOsi oTo napov oTadio.

o EYYUNTIKEG EMIOTOAEG

H Etaipeia napalayPavel eyyunTikEG EMICTOAEC ANO TPITOUG yIa TNV KAAN €KTEAECN TWV €PYWV Kal NAPAXWPEI
EYYUNTIKEG EMOTOAEC O NEAATEG TNG YIA TNV KAAN EKTEAEON TWV UNNPECIOV NOU Napéxel. 2Ti¢ 31 AskeuBpiou 2010
TO NOOO TWV EYYUNTIKWV EMNICTOAWV anO TPITOUC aveépxeTal oc Eupw 754.650 (31 AskepBpiou 2009: Eupw
1.264.938) kal auTwv Nou napaxwpnénkav o NeAATeC avepxetal os Eupw 743.045 (31 AskepBpiou 2009: Eupw
753.045).
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27. AsiToupyikég MIoOwOoEIG

O1 unoxpswoei¢ TnG ETaipeiac and pioBwpata agopolv katd kUpIo To KTiplo Onou oTteydleTal kabBwe kal Ta
MIOBWMATA OXNUATWY YId TO MPOCWMIKO TNG Ta eAdXIoTa HEANOVTIKG HICBWUATA VyIa TIG ASITOUPYIKEC QUTEG
MIoBwaoeIg ivar:

MioOmpaTa KTipiou 31 AskeppBpiou
2010 2009
'Ewg 1 €T0G 574.992 578.007
Ano 1 €wg 5 £€Tn 2.477.719 2.490.711
Ano 5 kal ndvw 2.606.599 3.368.943
Z0volo 5.659.310 6.437.661
MioO®paTa oxnHaTwv 31 Askepppiou
2010 2009
'Ewg 1 €T0G 195.866 201.704
Ano 1 €wg 5 €Tn 129.856 164.285
Z0volo 325.722 365.989

28. AAAayn AOyIOTIKNG NOAITIKNG

Me epappoyn ano Tnv 1 Iavouapiou 2010, n Etaipeia GAa&e Tn AoyIOTIKr NONITIKN TNG OXETIKA ME TIC NPOPAEWEIC
Y14 NPOYyPAUHATa KaBopIoPEVWV NAPOXWY TOU NPOCWNIKOU Kal UIOBETNOE TNV TpiTn diaBgaiun emioyr oUP@wva PE
To AAM 19.93 A, n onoia eniTpénel TNV AUECN AVAYVOPION TWV aVAAOYIOTIKOV Kepdwv kal {nuiwv oTa idia
Keahaia. AuTOG 0 XEIPIOUOC €ival Jia npodlpeTIKr aAAayr] AoyIoTIKAG NOATIKAG (AAMN 8.14). H ETaipeia nioTevel OTI
avayvwpilovtac NARPWS Ta avaloyioTika KEPSN kal {NUIEG OTav auTa NpayuaTonolouvTal, £XEl WG AnoTEAECUA TNV
KaAUTEPN anesikovion TN XPNHATOOIKOVOUIKAC BEoNC, spdoov apaveic NPoBAEYEIC Kal UNOXPEMOELIC avayvwpilovTal
Kal WG AnOTEAECUA Ol OIKOVOMIKEC KATAOTACEIG MAPEXOUV MIO GXETIKA MANpo®opnaon. Ta avTioToixa GUYKPITIKA
OTOIXEIO TOU NPONYOUNEVOU ETOUG EXOUV NPOCAPHOCTEI avaloywc.

EninAéov, TO XpNUATOOIKOVOUIKO KOOTOC MOU MPOKUMTEI and Ta npoypauuata napoxwv 6a napouocialeTal oTa
XPNHATOOIKOVOUIKG anoTeAéopaTa avTti ota «EEoda npoypaupaTwy KaBopIoHEVKV NapoXwv» KaBwg n napouaciacn
TOU OTd XPNUATOOIKOVOUIKA anoTeA€ouaTta avTikatonTpilel KaAUTEpa Tn (GUON TOU CUYKEKPIMEVOU KOOTOUC. Td
avTioTolXa OUYKPITIKA OTOIXEIa TOU NPONYoUHEVOU £TOUG EXOUV NPOCAPHOOTEI avaAdywc,.

H enidpaon Tng ahhayng AoyloTiKnG MONITIKNG oTa KEPDN META @Opwv, oTa idla KepAlaia Kal OTIC OXETIKEG
npoBAEWEeIC NponyoUPevwY TRV avaAUsTal napakaTw:

KEPAH META ®OPQN

H aMayr) atn AoyioTikr) noAITIKn dev €ixe kapia enidpaon ota kabapr kEPSN TG xpriong 2009.

IAIA KEGAAAIA 31 AekeuBpiou

2009 2008
1010 kepaAaia npiv TV ahAayr aTn AoyIoTIKr) NOAITIKR 157.461.401 155.009.116
KaTtavoun Twv hn avayvwpioHEVV avaAoyioTIK®V KEpdwV / (nuiwv) oTa idia
kepaAaia (139.553) (63.212)
ANayn oTic avaBalOUEVEG POPONOYIKEG ANAITAOEIC AVAyVWPIOUEVEG OTa idia
Kepahaia 27.910 12.642
"I81a kKeAAaia JETa TRV aAAayn oTn AOYIOTIKR NOAITIKN 157.349.758 154.958.546
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(nood og Eupm eKTOC £Gv avapEPETal dIAPOPETIKA)

MPOBAEWH I'A ANNOZHMIQ3H MPOZQMNIKOY AOIrQ EEOAOY AMNO THN YNMHPEZIA

2009
MpoBAewn npiv TNV arAayr aTn AoyIoTIKr) NOAITIKN 1.636.010
KaTavoun Twv hn avayvwpIioHEVKV avaAoyIoTIK®V KEpdWV / (nuiwv) oTa idia
Kepahaia 139.553
MpoBAewn HeTd TNV aAAayr oTn AoyIoTIKA NOAITIKA 1.775.563

3TNV KaTaoTaon guvoAikoU €i00druaTog yia T xprion 2009 nood Uwouc Eupw 72.832 nou nepidauBavoTav oTa
«'EE0da Npoowmnikou» WETAPEPBNKE OTA «XPNUATOOIKOVOUIKA £E0Da.

29. MerayevéoTepa MeyovoTta

Aev unnp&av yeyovoTa nou cuvEBnoav PETAYEVESTEPA TNG NUEPOUNVIAC TNC KATAOTAONC XPNHATOOIKOVOUIKNG
@éonc Ta onoia anairouv  JiI6pBwon N yvwoTonoinon  OTIC  OIKOVOMIKEG  KATAOTACEIC.
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EKOEZH EAEIrXoy
ANEZAPTHTOY OPKQTOY EAEIMKTH AOTIZTH

Mpog Toug Metdxoug TNG OTE AIEONEIZ AYZEIZ A.E.
‘EkBeon e1ri Twv O1kovopikwy Kataotdoswv

EAéyEape TIG ouvnuuéveg oikovouikég kaTtaoTaoelg Tng OTE AIEONEIZ AYZEIZ A.E.,
(n «ETaipeiax) Tou atmrotreAouvTal atrd TNV KATAoTACH XPNHUATOOIKOVOMIKAG B€0NG TNG
31ng AekepBpiou 2010, TIGC KOTOOTACEIG GUVOAIKOU €1000MUOTOG, METABOAWY 18iwV
KEPOAQIWV KOl TOPEIOKWY POWV TNG XPAOEWS TTOU €Ange TNV nuEPOUNVia auTh, KaBwg
Kal TNV TTEPIANWN ONUAVTIKWV AOYIOTIKWV apXwv Kal peBddwv Kai TIG AOITEG
ETTEENYNUATIKES TTANPOPOPIEG.

EuB0vn Tng Aloiknong yia Tig O1kovopikég KaTtaoTdoeig

H dioiknon eival utretBuvn yia Tnv KAtdpTion Kal eUAoyn TTAPOUCiacn auTwv Twv
OIKOVOMIKWYV KaTaoTdoewv oUugwva pe T1a Aigbvry Mpdtutra XpnuaTOOIKOVOMIKAG
Ava@opdg, O0TTwG autd £xouv uloBeTnBei amd Tnv EupwTrdik ‘Evwaon, 0TTw¢ Kal yia
EKEIVEG TIG EOWTEPIKEG OIKAEIDEG TTOU N dloiknon KaBopilel WG ATTapaiTNTEG WOTE VA
kaBioTaTtar duvarr) n KATAPTION OIKOVOMIKWY KOTAOTACEWV aTTaAAayuévwy  atro
ouco1wdn avakpifela, TTou oPeileTal €iTe o€ aATTATN €iTE o€ AGBOC.

EuBuvn Tou EAeyKkTh

H Ok pog €uBlivn cival va ek@PAoOUUPE yvWHN ETTT AUTWY TWV  OIKOVOUIKWY
KATAOTACEWV PE BAON TOV EAeyXO pag. AlevepyAoaue Tov EAeyX0O HOG CUPQWVA PE TA
Aldvn Mpotutra EAéyxou. Ta mpdTutta QUTA QTTAITOUV VA CUPHOPPWVOUACTE WE
Kavoveg degovToAoyiag, KabBwg Kal va oXedIAloupe Kal OlEVEPYOUUE TOV €AEYXO ME
OKOTTO TNV aTTéKTNoN £UAoyng dIA0@AANIONG yIa TO €AV Ol OIKOVOMIKEG KATOOTAOEIG
gival atraAAayuéveG aTTé ouoiwdn avakpifela.

O €Aeyxog mreplAaufdvel Tn dievépyela dIAdIKACIWY YIA TNV OTTOKTNON EAEYKTIKWY
TEKUNPIWY, OXETIKA PE T TTOOA KAl TIG YVWOTOTIOINOEIG OTIG OIKOVOUIKEG KOTAOTATEIG.
O1 emAeyoueveg diadikaaoieg Baaifovral aTnv Kpion Tou €AeyKTr TTEPIAAPBavouEVNG
NG EKTINNONG TWV KIVOUVWY OUCIWdOUG aVAKPIBEIOG TwWV OIKOVOUIKWY KATOOTACEWY,
TToU oeiAeTal €iTe o€ AT €iTe 0€ AAB0G. Katd Tn dievépyEia AUTWV TWV EKTIUACEWYV
KIVOUVOU, O €AeyKTAG €&eTalel TIG €OWTEPIKEG OIKAEIOEG TTOU OXeETICOVTAI MPE TNV
KAtapTion Kal €UAoyn TTapoudiaon TwV OIKOVOMIKWY KATAOTACEWY TNG £TAIPEIAG, ME
OKOTTO TO OXEDIAOUO EAEYKTIKWY SI10OIKOCIWV KATAAANAWY YIa TIG TTEPIOTACEIS Kal OXI
ME OKOTIO TNV €EKQPAON YVWHNG ETTi TNG OTTOTEAECUATIKOTNTAG TWV E£0WTEPIKWV
OIkAeidwv Tng etaipeiag. O éAeyxog TrepIdapPBdvel ermiong Tnv agloAdynon Tng
KAataAANASTATAG TWV AOYIOTIKWY apXwV Kal ueBddwv TTou XpnoiuoTroiénkav Kai Tou
€UAOYOU TwV EKTIMACEWV TTOU €yivav atmd Tn dloiknon, Kabwg kal agloAdynon Tng
OUVOAIKAG TTOPOUCIaoNG TWV OIKOVOUIKWY KOTAOTACEWV.

MoTelouue OTI TA EAEYKTIKA TEKMMPIO TTOU £XOUME OUYKEVTPWOEI E€ival €TTAPKNA Kal
KAat@dAANAa yia Tn BepeAiwon TNG EAEYKTIKAG YOG YVWUNG.
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M'voun

Katd Tn yvwun pag, ol GUVNPHEVES OIKOVOUIKEG KaTaoTAOEIS TTapouaidlouv eUAoya,
amd kaBe ouciwdn amown, TNV oikovouiky 8éon Tng ETtaupeiag, katd tnv 31n
AekepBpiou 2010, TN XPNUATOOIKOVOUIKK TNG €TTIOOCN KAl TIG TAPEIAKES TNG POEG YIA TN
xpron Tou €éAnge Tnv nuepounvia autr, olpewva e Ta  AigBvry TpdTutra
XPNHATOOIKOVOMIKAG Avagopdg, OTTwg auTtd £xouv uioBetnBei ammd tnv Eupwraikn
‘Evwon.

Ava@opd e1ri GAAwV Nopikwyv Kal KavovioTIKwy BgpdTwyv
EmaAnBeloaue Tn cup@wvia Kai TNV avTioToixnon Tou Trepiexopévou TnG ‘ExkBeong Tou
AloIKNTIKOU ZUPPBOUAIOU [E TIC CUVNUUEVES OIKOVOUIKEG KATOOTAOEIG, OTA TTAQICIO TwV
opifépevwy attéd Ta apbpa 43a kai 37 Tou K.N. 2190/1920.

ABiva, 4 deBRpouapiou 2011

O OPKQTOZXZ EAEMKTHZ AOTZTHZ

XPHETOZ MEAENTPIAHZ
AM. 2.0.E.A. 17831

ERNST & YOUNG (Hellas) A.E.

11° XAM EO. OAQY AO. AAMIAZ
AP. M. ZOEA 107
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