OoTEGLOBE

~ the globe at your service

OTE AIEONEIX AYZEIZ A.E.

Oi1kovoMIkEG KaTaoTaoEsig oUNp®Va HE Ta
Aig6vn MpoTuna Xpnpatooikovolikng Avagopdc (AMXA)
NG 31 AskepBpiou 2009 onw¢ £xouv UI0DOeTNOEI ano Tnv Eupwnaikn
‘Evoon

Ol OUVNUMEVEG OIKOVOMIKEG KATAOTACEIG gykpiBnkav and To AloiknTikO ZuppouMio Tng OTE
Aigbveig Auoeig A.E. oTig 10 ®eBpouapiou 2010 kar gxouv avapTtnBei oTo dIadikTuo OTN

dielBuvan www.oteglobe.gr

OTE AIEONEIZ AYZEIZ A.E.
AP.M.A.E. 46809/01AT/B/00/365
Znvwvog EAsaTtou & AynoiAaou 6-8 Mapouoi 151 23



NMEPIEXOMENA

KATAZTAZH ZYNOAIKQN EZOAQN THZ XPHXHZ MNMOY EAH=E THN 31 AEKEMBPIOY 2009.........cccovvvrvrennnee. 3
KATAZTAZH XPHMATOOIKONOMIKHZ OEZHX THX 31 AEKEMBPIOY 20009........coooiiiiiciiceeceeceeeeeeeeeeee e 4
KATAZTAZH TAMEIAKQN POQN THZ XPHZHZ MOY EAH=ZE THN 31 AEKEMBPIOY 20009..........c.ccceeeeveiernn. 5
KATAZTAZH METABOAQN IAIQN KEDAAAIQN I'MA THN XPHZH MOY EAH=E THN 31 AEKEMBPIOY 2009....6
SNUEINOEIC EMNi TWV OIKOVOUIKWV KATAOTAGEWY .........oveveveeeeeeeeeereseseseeeeeseeeeeeeseseeeesesesssssesesesesesesesesesessssssesaenas 7
Lo TEVIKG oottt ettt ettt 7
2. Baon napouciaonG TWV OIKOVOUIKWV KATAGTAGEWY ..........cccvvveverreeererrrseeeeseeseesaesessaeseeseesesssssssesesesesenenas 7
2.1 SNHEIWON CGUHHOPMUONG ......ceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee et e st et s s s s sesesesasesssaeasasasaeaseeaeaeaesesesesesesesesannenas 7
2.2 BAOT GMOTINONG ..ottt ettt s st es s s s s s s neneeanaeaa 7
2.3 ASITOUPYIKO VOUIOHA KAl VOUIOHA AVAPOPAG........c.oeieieeeieeeeeeeeeeeeeeeeeeeeeeeeeesesesesevesen s seseesenes 7
2.4 ZNHAVTIKEG AOYIOTIKEG EKTIUNOEIG KAl KPIOEIG TNG AIOIKNONG. ..o 7
3. ZNHAVTIKEG AOYIOTIKEG GPXEG .....veveveeeeeeeeerececececeeaeeeaeseseseseeeeeeeseeesesesesesesesesess s sssasssasseasassessaeseeeseassesesesesesesenanaeas 8
3.1 SUVAAAGYEG OE EEVO VORIOHA. ..ot n s esesen s s 8
3.2 EVOOUATA TTAYIA STOIXEID ...ttt es s s s s s s s esanaeaa 8
3.3  Anopeiwon a&iag un XPNHATOOIKOVOUIKWV GTOIXEIWV ........c.vveveeeeeeeeeeeeeeeeeeeeseseses s sseeeeeeeeeeeeeeeseeeeaenes 9
3.4 AUAG NEPIOUTIAKA OTOIXEID .......cvovvveeeeeeeeeeeeeeee et s e s e s s s sesseaeasaeaeaeeeaeeeaenen 9
3.5 IMIGOWOEIG ...ttt ettt e e s ea e s e easaseeaeseeeaea et esesesesesesesnnnasasasenananans 9
3.6  XpNUATOOIKOVOUIKA — NMEPIOUCIAKA OTOIXEID ........vvveeeeeeeeeeeeeeeeeeeeeeeeseeeses e es s eseeeeeeaes 10
3.7 METOXIKO KEPAAGIO ...ttt s st n s eeee e eeseeans 11
3.8 ®0opog €1000NHATOC (TPEXWV KAl AVABAANOHEVOC) ...t 11
3.9 MAPOXEG OE EPYATOHEVOUG.........ceveeeeeeereeeeereeeeeeeeeeeeaeeeeeeeae e sese s s e s s s s sess s sesasasasaeasasaseeeneeeseenes 12
3.10  AOIMEG MPOPBAEWEIG .........eeeeeeeeeeeeeeeeeeeeee ettt ettt n s s s e s eeesaeeeaeees 12
3.11  AVAYVOPIOT] ETOOWIV ...ttt ettt s s s s s s saese e e e eaeeeaeees 12
3012 EUXOPNYAOEIG ... ce ettt a et e s et et s s s s s sasasesesasa e s e e eananeeeeeen 13
3.13  Alaypa®n XpnHaToolKOVOUIKWY ANAITACEWY KAl YIIOXPEWTEWY..........cocvvrrererererereeeeeeeeeeeeeeseeeeeennns 13
3.14  XPNHATIKA AIGBEGTHA . .......ovoeeeeeeeeeeeeeeeeeeeeeee ettt ettt s s eaeees 13
4.  Aaxeipion XPNHATOOIKOVORIKOU KIVOUVOU..........cocvivieieeeeeeeeeeeeeeeseses s e eeseseseseseseseseneses s 14
5. NEA NPOTUMNG KAl QIEPHNVEIEG ........oeeeeeeeeeeieeeceeeeeeeeeeaeteeeee e eeee et seses s s s sasesasaeseaeasaeseeeseaesesesesesesesennanas 18
6. TPOGDIOPIOHOC TWV EUAOYWY QEIMV .......ovoveveveveeeeeeeeeeeee e s s s s s s s nesesessseeanananans 21
/28 Ao 3 T JF =00 [0 T o FNNNNN OO OO 21
8. EEODA MPOOWIMIKOU ..ottt s st s st e s ee e s es et et et st et et en s s s ennennennesanaeens 21
0. AOIMA EEODQ ...ttt ettt ettt ettt ettt n et 22
10. XPNHATOOIKOVOUIKA EGODQ.........c.cecveeeeeeeeeeeeeesseeesesesesasaeaeaeaeaeeeseeeaeaesesesesesesesesesessseseessssssesasssasasaeaeaeeeseeeaes 22
11, XPNHATOOIKOVOUIKA EEODQ ...ttt s s s asssesasesananaeaeseaeseeeaes 22
12, DOPOC EITODMHATORC ... vttt et e et es et e e e e et e s s et et es s s s s s s s s s seseseeesaeeeeeaeeeeeseeeaans 23
13. EVOWPATA MAYIA OTOIXEID .....ovveeeeeeeeeeeeeeeee ettt s s s s s s s s s s seseseeeeaeeeeeseseeeseseaans 24
14. ACOHATA NMAYIA OTOIXEID ...vvvveeeeeeeeeeeeeeeeeeeee e s et e s et et et s s s s s s s sesssasssesesasanaeaneeseeeseeeaes 25
15. AiaB£oiya npog NWANGN XPNHATOOIKOVOUIKA OTOIKEIQ ........vovvveeeeeeeeeeeeeeeeeeeeee s aes 25
16. AvaBAANOPEVEC POPONOYIKEC AMAITIIOEIG ........c.o.ieeeeeeeeeeeeeeeeeeeeeeeeeeee et e s s s s seses s s se s seseeeeeeeeseeesesenns 26
17. NOINEC HAKPOMPOOBETHEG AMAITIIOEIG........c.eeeeeeeereieeeeeeeeeeeeeeeeeeeeeeeeeeee e eseeeeeseseseseseseses s s s s s seseseeaeeeeeseseeeseseans 26
18. TEAATEC KAl AOIMEG AMAITATEIG. ... ..v.veeeeeeeeeeeeeeeceee e et e es et et s s sesess s sesssaessesasssasasaeaeeeaeseeeaes 26
19, XPNHATIKA OIABEDIUQ ...ttt s s s s s s s eseasssesasasanasaeaeaeaeeeeeaen 27
20. METOXIKO KEPAAGIO ...ttt ettt sea et esesen s s 27
21, AOINA AMOBEUATIKA ...ttt ettt s s s s st e e e e st esese st es s s s s 27
22. TpoBAEWEIC YIa anOZNMIWON MPOOWIKOU ...........c.overeeeeeeeeeeeeeeeeeeeeeseeesesesesessseseseeseseseaeaeaeaeaesesesesesesesesesenenanas 28
23, TIPOHNOEUTEG ...ttt ettt s et e a e s sass e e e e e e e e es e e et et s esas s s ennanas 30
24. AeDOUAEUPEVEC KAl AOINEC BPAXUNPOBETHUEG UNMOXPEWDEIG............veveeererereeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeesesesesesesenenanes 30
25. SUVANAYEC HE GUVOEDEHEVA HEDN «..eveeeeeieieeeeeeeeeeeeeeee et et es s ees e esenesenenenaeas 31
26. EVOEXOUEVEC UNOXPEWOEIC / AMAITIIOEIG. ......ceeeieeeereeeeeeeeeeeeeeeeeeeeeeeseseeeses s s seeeeeeeeeeeeeeseeesesesesesesenenennas 32
27. NEITOUPYIKEG MIGOWIOEIG ..........oveeeeeeeeeeeeeeeeeeeeeeeeeeeeae e s s s s sassea e aeaeaeseeeseses s s esenennanas 33
28. METAYEVEDTEPA TEYOVOTA ...ttt s s s e s e e s e s e et et e s eses et esenenennanas 33
EKOEZH EAEMXOY ANE=APTHTOY OPKQTOY EAETKTH AOTTIZTH. ..o -



OTE AIEONEIZ AYZEIZ A.E.

KATAZTAZH ZYNOAIKQN EZOAQN THZ XPHZHZ NOY EAHZE THN 31 AEKEMBPIOY 2009

(nooa og Eupw)

01.01- 01.01-
ZNUEIDOEIG 31.12.2009 31.12.2008
KUkAogG epyaociav
'Ecoda unnpeoiwv dedopévav Kal dlieBvolc TNAEQwVIag 198.668.411 170.597.332
'Ecoda and npopnBeieg 5.099.402 7.553.667
2uvoAo kukAou spyaoiwv 203.767.813 178.150.999
Xpewaoelg ano diebveig TNAeN/koUG Nnapdxoug (167.731.900) (143.503.397)
MiKTO KEPAOG 36.035.913 34.647.602
Aoina éooda 7 3.384.898 3.397.182
'E€0da npoownikoU 8 (11.279.162) (10.834.612)
ANOORETEIC 13,14 (16.882.911) (16.942.788)
Aoina €50da 9 (7.071.146) (6.947.022)
AsiToupyika KEPSN NPo NPOCOETWV anooBEceEwV 4.187.592 3.320.362
MpOOoBeTEG ANOORETEIG AOYW NPOCAPHOYNRG WPENKNG
s 13 - (33.677.209)
AsiTtoupyika Képdn / ({npisg) 4.187.592 (30.356.847)
XpNnUaATOOIKOVOUIKA £€000a 10 364.582 1.121.475
XpnuaTooikovopika €€oda 11 (56.505) (50.238)
ZuvalaypaTikeS dlIaPopES 295.500 (258.788)
Képdn /(Znpieg) npo popou €1603NHATOG 4.791.169 (29.544.398)
®OpoG €1000MUATOC 12 (2.338.884) 6.799.680

2.452.285
2.452.285

(22.744.718)
(22.744.718)

Ka@apa képdn / ({npieq)
ZUYKEVTPWTIKA ZuvoAika Eicodnpara Mepiddou

O1 onueInoEIC oTIG oeAideC 7 €wg 33 anoTeAoUv avanoonaoTo JEPOC TWV OIKOVOUIKWY KATAOTACEWV.

Ol OIKOVOMIKEG KATAOTACEIC Mou napaTifevralr oTiG oeAidec and 3 €wg 33 eykpibnkav anod To AIOIKNTIKO
>upBoUAio oTic 10 ®eBpouapiou 2010 kal unoypdgovTal €k PEPOUG Tou AloIKNTIKOU ZUPBOUAioU and Toug
KATWTEPW:

H NPOEAPOZ TOY A.Z. O AIEYOYNQN ZYMBOYAOX
2MANOYAAKH XPIZTINH ANAPEQY KQN/NOZ
A.A.T. 1966760 A.AT. X 069599

O OIKONOMIKOZ AIEYOYNTHZ
KIAMOKAZ MEQPIOx
A.A.T AH 453220

O AIEYOYNTHZ AOTTZTHPIOY
FAANIATZATOZ ANAPEAZ
A.A.T. AE 049899
AP. AAEIAZ A’ TAZEQZ 0015278



OTE AIEONEIZ AYZEIZ A.E.

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ THZ 31 AEKEMBPIOY 2009

(nooa og Eupw)

ENEPIHTIKO

MakponpoBeopo EvepynTiko

EvowpaTta nayia oToixeia

Aowparta nayia oToixeia

AlaBéaipa npog NwAnon xpnuar/ka oroixeia
NoINéG PakponpOBEeoHEG anaITAOEIG
AvapaAr\OpEVEC (POPONOYIKEC anaiTNOEIC
2uvolo MakponpoBsouou Evepynrikou
KukAo@opouv EvepynTiko

MeAATeG kal AOINEG anaITioeIg
ddpol e1000ruATOC ANaITnToI

XpnuaTika diabéaipa
2uvoldo KukAopopouvrog EvepynTikou
ZYNOAO ENEPIrHTIKOY

IAIA KE®AAAIA KAI YNIOXPEQZEIZ

"I81a KepaAaia

MeTOXIKO KEQAAAIO

Aoind anoBeyuarika

Znuieg €1g véo

Zuvoldo Idiwv Kepalaiwv
MakponpoBeopeG YNOXPEWOEIG
MpoBAswelg yia anolnpinon npoownikou
Noinég NpoBAEYEIG

2uvolo MakpornpoBsouwv Ynoxpewoewv

BpaxunpoOeoHEG YNOXPEWOEIG
MpounBeuTéC

'Egoda endpevng Xprong

ddpol €1000MPAToC NANPWTEOI

AeDOUAEUNEVEG Kal AOINEC BpaxunpOBECEC UNOXPEWTEIG
ZuvoAo BpaxunpoBsouwv Ynoxpewoewv

2uvolo Ynoxpewoewv

2ZUvolo I3inv KepaAdinv kal YNOXpPEDOEWV

31 AekeppBpiou

ZNUEINOEIC 2009 2008
13 122.475.735 120.968.003
14 2.972.867 3.743.757
15 906 906
17 50.629.931 41.004.338
16 7.791.567 9.800.821
183.871.006  175.517.825
18 78.953.386 109.968.604
787.405 -
19 13.079.364 12.009.615
92.820.155 121.978.219
276.691.161  297.496.044
20 163.697.462 163.697.462
21 835.979 835.979
(7.072.040) (9.524.325)
157.461.401 155.009.116
22 1.636.010 1.298.125
257.317 257.317
1.893.327 1.555.442
23 84.224.902 105.128.997
9.600.420 10.287.666
- 91.884
24 23.511.111 25.422.939
117.336.433 140.931.486
119.229.760  142.486.928
276.691.161  297.496.044

O1 onueInoEIC oTIG oeAideC 7 €wg 33 anoTeAoUv avanoonaoTo PJEPOC TWV OIKOVOUIKWY KATAOTACEWV.



OTE AIEONEIZ AYZEIZ A.E.

KATAZTAZH TAMEIAKQN POQN THZ XPHZHZ NOY EAHZE THN 31 AEKEMBPIOY 2009
(nooa og Eupw)

01.01- 01.01-

31.12.2009 31.12.2008
Képdn /(Znpieg) npo poOpou £1003HATOG 4.791.169 (29.544.398)
Mpooappoyeg yia:
AnooBéaeig 16.882.911 50.619.997
KEpdn and nwAnon evoopaTwy nayiwv oToixeiwv (Zny. 7,9) (4.775) -
KEpdn ano NwAnon XpnUAaToOIKOVOUIKWY GTOIXEIWV JIaBECIPWY
npog nwAnon (nu.10) - (146.343)
XpnuaTooikovopikd €0oda (Zny. 10) (364.582) (975.132)
XpnuaTooikovopikd €€oda (2nu.11) 56.505 50.238
'Ecoda and npoBAEYEIG EMOPAAEIV (789.558) -
MpoBAewn yia eniopakeic anarrioeig (Zny.18) 128.629 627.865
MpdBAswn yia anolnuiwon npoownikoU (Znu. 8,22) 351.680 526.266
Meiwan/(at&non) neAaTtwv Kai AoINwv anairnoswy 31.676.147 (21.206.774)
(Meiwon)/auénon npoundeuTmv (18.412.979) 7.851.435
(Meiwon)/al&non e00dwv eNoPEVNG XPNong (687.246) 3.061.791
(Meiwon)/al&non dedoUAEUPEV@V Kal AOINWV BpaxunpoBeouwy
UMNOXPEWTEWY (1.965.592) 10.731.290
AUEnon AoInwv PakponpoBeouwy anamioswy (9.625.593) (26.045.576)
AUENonN AoiNwv PakponpoBeoU®Y UNOXPENTEWY - 98.216
KaTtaBAnBeic (popog €1000rHaTog (1.155.155) (631.794)
TOKOI TANPWOEVTEC (56.505) (50.238)
MANpwOeioeg Nnapoxeg (Znu. 22) (13.795) (61.119)
Ka@apég Tapeiakeg e10poEG/ (EkpoEG) ano/npog
AEITOUPYIKEG SPaoTNPIOTNTEG 20.811.261 (5.094.276)
Tapeiakég poég anod eNeVAUTIKEG SpacTNPIOTNTEG
AYOpEG EVOOPATWV NAYIWV OTOIXEIWV (16.834.002) (26.161.198)
AYOpEG aomPaTwV NAyIWV OTOIXEIWV (815.854) (3.018.515)
MWANCEIG/EKMNOINOEIC EVOWUATWY NAYIWV OTOIXEIWV 34.878 -
MwANCN XPNHATOOIKOVOUIKWV OTOIXEIWV JIABECINWY NPOG NWANCN - 808.419
TOKOI €10NPaxOEVTEC 364.582 975.132
KaBapEég TAPEIOKEG EKPOEG NPOG ENEVOUTIKEG
dpaoTnpIOTNTEG (17.250.396) (27.396.162)
Ka@apn avénon / (peimwon) ora XpnuaTika diabgoipa 3.560.865 (32.490.438)
XpnuaTika diabéoipa katd Tnv 1 Iavouapiou 3.292.735 35.783.173
Xpnuatika diabéoipa katda Tnv 31 AekeuBpiou (onueinon 19) 6.853.600 3.292.735

O1 onueInoEIC oTIG oeAideC 7 €wg 33 anoTeAoUv avanoonaoTo PJEPOC TWV OIKOVOUIKWY KATAOTACEWV.



OTE AIEONEIZ AYZEIZ A.E.

KATAZTAZH METABOAQN IAIQN KE®AAAIQN INA THN XPHZH NMOY EAHZE THN 31

AEKEMBPIOY 2009

(nood o Eupw)

YnoAoino 1 Iavouapiou 2008

Znpieg XpoEwg

Noina ouvolika eiloodnpaTa/(Inuisg)
ZUYKEVTPWTIKG CUVOAIKA €1003RHaTa
TakTIKO anoBepaTiko

YnoAoino 31 AskepuBpiou 2008
KaBapa kEpdn Xproswg

Noina ouvolika eiloodnpaTa/(Inuisg)
ZUYKEVTPWTIKG OUVOAIKG €1003NpaTa
YnoAoino 31 Askepppiou 2009

MeTOXIKO Aoina (Znpigg)/k€pdn ZUVOoAO 13i0V
KEPAAdio anoBspaTika €1G VEOV KEPaAQinv
163.697.462 752.979 13.303.393 177.753.834
- - (22.744.718) (22.744.718)
163.697.462 752.979 (9.441.325) 155.009.116
- 83.000 (83.000) -
163.697.462 835.979 (9.524.325) 155.009.116
- - 2.452.285 2.452.285
163.697.462 835.979 (7.072.040) 157.461.401
163.697.462 835.979 (7.072.040) 157.461.401

01 onuelInoeIg aTIC eAidEG 7 £wg 33 anoTehoUv avandonaoTo PEPOC TWV OIKOVOUIKWV KATAGTACEWV.



OTE AIEONEIZ AYZEIZ A.E.

(nood os Eupm eKTOG £av avaEPETal dIAPOPETIKA)

ZNHEIDOCEIG ENi TWV OIKOVOHIKGOV KATAOTACEWV

1.

2.1

2.2

2.3

2.4

Fevika

H OTE AIEGNEIZ AYZEIZ A.E. (n <<ETtaipeia>>) dpactnpionoisital otnv xovdpikn (wholesale) napoxrn
JIEBVV UNNPECIOV PWVNG, XWPNTIKOTATWY, KABWC Kal Tnv napoxny OAOKANPWMEVWV AUCEWV Kal
unnpeoiov  nNpoaTiBéuevng agiac. H ETaipeia eivar apiywg Buyatpikn etaipeia Tou Opyaviouou
TnAenikoivwviov TnG EAAGdoc ("OTE"), oTov onoio EVOWHATOVOVTAl Ol OIKOVOUIKEG KATAOTACEIC, JE TNV
enwvupia "OTE AIEONEIZ AYZEIZ A.E." kai Ye To diakpiTIkO TiTAO “OTEGlobe”.

H ETaipeia OpacTtnpionoicital otnv EANAda kal o€ dIapopeG XWPeg Tou eEwTepikou. H ETaipeia edpelel
oTnv EAAGda, Nouo ATTIKNG, oTo Ao Apapouaiou, Znvwvog EAeaTtou kai AynoiAdou 6-8. H nAekTpovikn
dielBuvon Tng ETaipeiag eivar www.oteglobe.gr.

Bdon napouciacng TWV OIKOVOHIK®WV KATACTACEWV
ZNHEIOON CUPHOPPWONG

Ol OIKOVOUIKEG KATAOTACEIG £XOUV €TOIPAOTEI OUM@Wva pe Ta Aibviy MpdTuna XpnuaTooiKOVOMIKNG
Avagopdcg (A.M.X.A) 6nw¢ auTtd €xouv uloBeTnBei anod Tnv Eupwnadikr| ‘Evwon.

Ol OIKOVOMIKEC KATAOTACEIC £ykpiOnkav and To AloiknTikd ZupBoUAio Tnv 10 deBpouapiou 2010. Ol
OIKOVOUIKEC QUTEC KATAOTACEIC UNOKEIVTAlI OE OPIOTIKN £yKPION ano Tnv £Tnola Mevikhy SUVEAEUon Twv
MeTOXWV.

Baon anoTipgnong

Ol OIKOVOUIKEG KATAOTACEIG €XOUV ETOIYACTEI BACEl TNG APXNG TOU IOTOPIKOU KOOTOUC We £Eaipeon Ta
OlaB£0Ia NPoc NWANCN XPNUATOOIKOVOUIKG OToIXEid Ta onoia anoTigwvTal atnv gVAoyn a&ia Toug. Ol
HEBodOI anoTipnong Tng elAoyNG a&iac avallovTal EKTEVEGTEPA OTN onueiwan 6.

AEITOUPYIKO VOHIOHA Kal VOHIOHA avagopag
O1 0IKOVOUIKEG KATAOTACEIG EkPpalovTal o Eupw, nou anoTteAei To Asiroupyikd vouiopa Tng ETaipeiac.
ZNHAvTIKEG AOYIOTIKEG EKTINNOEIG KAl KPIOEIG TNG Aloiknong

O1 ekTIMAOEIC Kal o1 Kpioeig TnG Aloiknong enaveEetadovral diapkawe kal BaaifovTal o€ I0TopIKA dedoEva
Kal NpoodOoKIEG yia HEANOVTIKA YEYOVOTa, Mou KpivovTal eUAOYEC oUPPVa PE Ta IoXUovTa.

H ETaipeia npoPaivel 0 eKTIUNOEIC kAl NAPAOOXEC OXETIKA PE TNV €EENIEN TV JEANOVTIKWOV yeyovoTwy. Ol
EKTIUNOEIG KAl NApadoxeC MoU eVEXOUV ONUAvTIKO KivOUvVo va NMPOKAAEGOUV OUCIWOEIG NPOCAPHOYEG OTIC
AOYIOTIKEG QEIEC TWV MNEPIOUTIAKWV OTOIXEIWV KAl TWV UMOXPEWOEWY OTOUC EMOMEVOUG OWOEKA MNAVEG
£XOUV WG KATWOI.

(a) lMpoPAcweis yia sniopaleic anairijoerg: H Aoiknon Tng ETaipeiag npoBaivel o€ nepiodikn
ENAVEKTIUNON TNG €NdpKEIac TNG NPOBAEWNC OXETIKA WE TIC EMOPAAEIG aNaITrOEIC 0 oUVAPTNON TNG
NIOTWTIKAG TNG NONITIKAC.

(B) MpoPAswn yia @opo eroodijuarog: H nNpoBAswn yia QOpo €I00dNUAToC PE Bacel To AAM 12
unoAoyileTal Pe eKTiINON TwV GOpwv Nou Ba kataBAnBoUv oTIC POPOAOYIKEC apXEG kal nepIAaPBAVeEl
TOV TPEXOVTA POPO €100OAUATOG yia KABe Xprion, NPOBAEWn yid TOuG NpOOBETOUC (POPOUG Kal
avayvapion HEAOVTIKDV (POPOAOYIKOV WPEAEIV. H TEAIKN €kkaBapion TwV GOPwWV €1000NPATOG
evOéxeTal va anokAivel and Ta OYeTikd Mood Ta onoia £Xouv KATaxwpndei OTIC OIKOVOMIKEG
KATaoTAoEIC,



OTE AIEONEIZ AYZEIZ A.E.

(nood os Eupm eKTOG £av avaEPETal dIAPOPETIKA)

3.1

3.2

(v) ZuvredsgoTeg anooPeong: Ta ndyia NEPIOUCIAKA oToIxeia TNG ETaipeiag anooBevovTal cUP@wva Pe
TNV UNOAEINOUEVN WQPENIUN {wr TOuG. AUTEG Ol UMOAEINOMEVEG WQPENUEG (WEG EMAVEKTILWVTAI
nepIodIkA yia va kabopioouv kata nodco ouvexi(ouv va sival KaTaANAeG. O1 NPaypaTikeG WQPENIHEG
{wéc TwV NAyInV MEPIOUTIAKWY OTOIXEIWV eVOEXETAI va diagopornoinfouv and napayovreg onwec n
TEXVOAOYIKI KAIVOTOMia kal Ta NpoypauuaTa ouvTrpnone.

(0) Anouciwon evowuarwv nayiowv oToixei®v: Ta evowuata ndyla oToixeia eAéyxovTal yia okonoug
anopEiwaong 0Tav yeyovoTd 1} aAAayEC OTIC ouvenkeg unodnAwvouv OTI N AoyioTikn afia pnopei va
pnv €ival avaktioiun. Ma Tov unoAoyiopd Tng agiag xpRoewg n Aloiknon €KTINA TIG HEANOVTIKEG
TAUEIOKEC POEC AMNO TO MEPIOUCIAKO OTOIXEIO N TNV Hovada TAMEIaKNG PONG Kai EMIAEYEl TOV
KaTaAAnAo ouvTeAEOTr Npoe€OPANONG yia va unoAoyioel Tnv napolod a&ia Twv HEAAOVTIKWV
TAUEIAKWY POWV.

ZNHAavTIKEG AOYIOTIKEG APXEG

O1 AOYIOTIKEG apXEC Mou EeKTIBEVTAl KATWTEPW €XOUV €PApMOCBEl WE OUVEMEId yid TIC XPrOEIC Nou
napouoialovTal O AUTEC TIG OIKOVOUIKEC KATACTACEIC.

ZuvaAAayEg o€ EEvo VOHIoHA

O1 ouval\ayec o EEva vopiopaTa PHETATPENOVTAI OTO AEITOUPYIKO VOUIONA HE 1I00TIMIEG Nou 10XU0oUV KaTda
TNV nuepodnvia Twv ouvalaywv. Képdn kar {nuiEC and ouvaAAayuaTikéG OIa@opEC Ol OMOIEG
npokUNTOUV ano TNV TAKTOMOINOn TETOIWV ouval\aywv KaTa Tn OIApKEId TNG XProng Kai ano Tn
METATPONN TWV VOUIOUATIKOV OTOIXEiwV Mou ekppalovTtal o EEvVo VOPIOWA HE TIG 10XUOUCEC 100TIMIEG
KaTa TNV nUEPOMNVIA TNG KATACTAONG XPNHATOOIKOVOUIKNG B£0nG, kataxwpoUvTal OTnv KaTaoTaon
OUVOANK®WV €000wv. O1 guvaAaydaTIKEG dIaPOPEG anod [N VOUIOPATIKA OTOIXEid Nou anoTINWVTal oTnv
guloyn a€ia Toug, BewpouvTal w¢ TUAWA TNS €UAoyng aiag Kal ouvenwg KatayxwpoUvTtal Ornou Kai ol
OlapopEC TNG eUAoyng agiac.

Evowpara Mayia Zroixeia

Ta kTipia, ol €ykaTaoTdoelC kal o €EONAIOMOC aneikovi(ovTal OTo KOOTOG KTHONG MEIWHEVA ME TIC
OUCOWPEUWEVEG anooBETEIC Kal TIC TUXOV AMOMEIWOEIC TNG afiag Toug. To kOOTOC KTHONG nepIAapBavel
OAEC TIG OANAVEG NoU ouvOEoVTAl APEDA PE TNV AMNOKTNON TWV OTOIXEIWV.

MeTayeveéoTepec dandaveg enau&avouv Tn afia Twv evowpdTwv nayiwv r avayvwpilovral wg EExwpioTod
nayio pévov €dv avapeveTal va nIPEPOUV UEANOVTIKA OIKOVOMIKG opEAN oTnv ETaipeia kai To kdOTOG
TOUG dnopei va enieTpndesi afidniota.  To KOOTOC EMIOKEUMV KAl OUVTNPROEWV E£niBapuvel Tad
anoTeAéoPATA TNG XPrOEWE NOU npayyaronololvTal.

O1 anooBEoEIC TWV EVOMPATWV NAYIKV OTOIXEIWV unoAoyilovTal Pe Tn oTabepr) HEBOOO PE GUVTEAEDTEG Ol
onoiol Npoosyyilouv TIG WPENHEG didpkeleg {wNn¢ Twv nayiwv. OI CUVTEAEOTEC NOU XpnaoidonoloUvTal ival

ol €EnG:

'ETN OWQEAIPNG

Gwig
BeATiwoeig o€ akivnTa TpiTwv 12
MnxavruaTa Kai TEXVIKEG EYKATACTACEIG 3,3-15
'EniNAa kai okeun 3,3-5

'OTav ol AoYIOTIKEG a&iec Twv KTIpiwv Kal eEonAiopou unepBaivouv Tnv avakTnoiyn aia Toug, n diagopda
(anopeiwon) kaTaxwpeiTal auesa we EE0d0 OTNV KATACGTACN CUVOAK®MY E0ODWV.

Katd tnv nwAnon kTipiov kai e€onAiopoU, n dia@opd HYeTAEU TOu TIUAWATOC Mou AQPBAvVeETAl Kal TNG
A\oyIoTIKNG Toug aiac avayvwpitovral wg kEpdN f {NMIEC OTNV KATAGTACN CUVOAK®MY EGOJWV.
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3.3

3.4

3.5

Anopsgiwon agiag pn XpnHAaToOIKOVOHIK®V OTOIXEIOV

Ta NepIOUCIAKA OTOIXEId Mou €Xouv anpoadiopioTn W@ENUN (wn dev anooBevovTal Kal UNOKEIVTAl O€
€AeyX0o anopeinong £TNoiwe, 1 OTav KAnola yeyovoTa kaTadeikvuouv OTI N AoyioTiKn a&ia pnopei va pnv
gival avakTAoIUn. TNV nUepounvia TnG KataoTaong XPnHAaTOOIKOVOMIKNG Béong n ETaipeia Oev eixe
MePIOUCIAKA OTOIXEIQ JE anpoadiopioTn WEEAUN Jwr.

Ta nepiouciaka OTOIXEIA MOU AMOCBEVOVTAl UMOKEIVTAI O€ €AeyXO anopeiwong Tng a&iag Toug otav
unapxouv evOeiEeig OTI oI AoyioTiki a&ia Toug dev Ba avaktnBei. H avakthoiun a&ia evog nepiouciakou
oToIXEioU i piag yovadag napaywyns TAUEIaKWY powv gival n YeyaAUTepn PETAEU TG a&iac Adyw xpnong
TOUG kal TNG €uloyng agiac Toug peiov Ta €€0da nwAnone. MNa Tnv afia Aoyw Xprong, ol eKTIHWUEVEG
MEANOVTIKEG TAMEIOKEG POEG NPOEEOPAOUVTAl 0TV Napoucd afia ME €va MpPo-(pOPOU CUVTEAEOTN
NpoeEOPANCNG, O OMOoIOG avTavakAd TIG TPEXOUOEC a&IOAOYNOEIC TNG Ayopdc yia Tn XPOVIKN a&ia Tou
XPrUATOC Kal TOUG KIVOUVOUG NMou OUVOELOVTAl JE TO MEPIOUTIAKO OTOIXEIO.

O1 {nuIEC anopeginong kataxwpouvTal we £600a aTa anoTeAéoPaATa OTav NPOKUNTOUV.
‘AuAa NEPIOUCIAKA OTOIXEIA

Ta auha nepiouciakd oToIXEId NMOU anoKTwVTal EEXwPIOTA avayvwpilovTal oTo KOOTOC KTRONG, EVW EKEIVa
Mou anoKTWVTal PECW €EAYOPAC EMIXEIPAOEWY avayvwpidovTal oTnv gUAoyn a&ia Tnv nuepounvia Tng
anoktnonc. H w@éNiun {wi TV AUAWV MEPIOUCIAKWY OTOIXEIWV HMNOPEl va €ival NEPIOPICPEVN N
anepidpioTn. To KOOTOG TwV AUAWY NEPIOUCIAKMY OTOIXEIWY, HE NEPIOPIOUEVN wPENUN {wN), anooBeveTal
oTnV NePiodo TNG EKTIHWHEVNG WPENIUNG {wNG Toug We aTabepr PEBodo andofeonc. To KOOTOG TwV
AQUAWV MEPIOUCIAKWY OTOIXEIWY, HE anepiopioTn wPEAIMN {wn dev anooBEveTal. YNOASIMUATIKEG afiec dev
avayvwpilovtal. H w@ehipn {on Twv AUAWV NEPIOUTIaKWY OTOIXEIwV a&lohoyeiTal oe €Tnoia Baon wg
€gng:

‘ETn WPEAIPNG
Gwig
NoYIoIKO 3,3 €mn

MeTayeveoTepeC OANAVEG €ni KEPAACIONOINMUEVWV GUAWV MEPIOUCIAKWV OTOIXEIWY, Ke@alaionololvTal
MOvov OTav au&dvovtal Ta HEAOVTIKA OIKOVOUIKA OMEAN, MOU EVOWUATWVOVTAl OTO OUYKEKPIUEVO
MEPIOUCIAKO OTOIXEI0 Nou avagépovTal. ‘'ONeG oI aAeg dandaveg, e€odonololvTal PE TNV NpaypaTonoinor
TOUG,.

MioO®oeIg

MioBwon n onoia peTaPiBalel Ta dIKAI®PATA Kal TIC UNOXPEWOEIC (KIvOUVOUC) Mou anoppeouv and Tnv
KUpIOTNTA €vOC nayiou oTov WICOWT, Bewpeital and Tov HICOWTH ®G XpnUAaTodoTIKN Hiocbwon Kal
AoyileTal wg andkTNon nayiou Kai avaAnyn HIag UNnoxXpEwonG. TNV NEPINTWON AUTH, Ta kaTaBaAAopeva
evoikia diaxwpidovTal o XpnUaTooikovouikda €€oda (TOKol) Kal O PEiwon TNG avaAn@Beioag unoxpewang.
Ta xpnuUATooIKoVoUIKa €£00a KaTaxwpouvTal aneudeiag oTnv KaTaoTaon oUVOANK®Y 000wV TNG XProng.

O1 XpnNUATOdOTIKEG MICBWOEIG eP@avifovTal aTo XapunAOTEPO Noood, PETAEU TG eUAoyng agiag Toug Kail TnG
napoloac a&iag Twv eAaxioTwV NANPWHOY HICOWPATWY, KATA TNV Evapén TnG HiIoBwong, PEIWYEVA HE TIG
OUCOWPEUWEVEC anooBETEIC N TIG NUIEG anodEiwanG Touc,

'OAeC o1 UNOAoINEC HICBWOEIG BewpPOoUVTal AEITOUPYIKEG MIOBWOEIC Kal eKTOC and TiG enevOUOEIC O akivnTa,
Ta MIcBwpéva neplouciakd oToixeia dev eppavifovral oTnv KaTaoTaon XPnUAToOIKOVOUIKNG B€ong TNG
ETaipeiac,

Ta AvékkAnta Aikaiwpata Xpriong (Irrevocable Rights of Use — IRU’S) avTigToixoUv OTn XpRomn &vog
MEPOUC TNC XWPNTIKOTNTAG ENIYEIAC ) unodyelag KaAwdiwaonG yia GUYKEKPIPEVO dIaoTnua.
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3.6 XpnUATOOIKOVOMIKG — NEPIOUCIAKA OTOIXEIA

H ETaipeia €&l TIG akOAOUBEC KATNYOPIEC XPNHATOOIKOVOUIKWY — NEPIOUGIAKWV OTOIXEIWV:

(@)
(B)
(v)

AlaBEoipa yia nwAnon XpnNUAaTooIKoVOUIKA MEPIOUCIAKA OTOIXEId
AnaITioeIg
XpnUAToOoIKOVOUIKA NEPIOUTIAKA OToIXEia o€ eUAoyn a&ia PECw anoTeEAEOUATWV

O1 ayopeg kal ol NWANCEIC Twv enevOUoEWY avayvwpilovTal KaTd Tnv nUepodnvia Tng ouvaiiayng nou
gival kal n nuepopnvia nou n Etaipeia deopeleTal va ayopdoel r va nwAnoel To oToixeio. O1 enevdUoEIg
apxika avayvwpifovral otnv evhoyn a&ia Toug nAéov Twv OaAnavewv OuvaAAaynG €KTOC av eival aTnv
guloyn afia péow anoteAeopaTtwy. O1 enevduoelg diaypdgovTtal oTav To JIKAIWKA OTIC TAUEIOKEG POEC
ano TIg enevduoelg Aryel N yeTaBiBaleTal kai n ETaipeia £xel peTapiBacel ouaiwdws OAOUG TOUG KIVOUVOUG
Kal Ta oQEAN Nou ouvenayerai n 1d1okTnaia.

()

)

AlaBéoiya yia NWANCN XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA

MepIAapBavel un napdywya XpnUaTooIKOVOUIKA MEPIOUCIAKA OTOIXEId Ta onoia €iTe npoadiopilovTal
O€ QUTAV TNV kaTnyopia, €ite o pnopouv va evraxbouv g€ kanoia anod TIC KATWTEPW KATNYOPIEG.

>Tn ouvexeld, Ta d1IaB€aiIPa NPog NWANGCN XPNHATOOIKOVOUIKA MEPIOUTIaKd OTOIXEIA AnoTIJWVTAl 0TV
€UAoyn aia Toug Kal Ta OXETIKA KEPDN N {NUIEC KATAXWPOUVTaAl O anoBeUaTIKO TwV 10iwV KEQaiainv
MEXPI Ta oToIxEia autd NwAnBolv fj unooToUv anopeiwon. Kata Tnv nwAnon n anopeiwon, Ta
KEPON N o1 {NMUIEG YETAPEPOVTAI OTNV KATAOTAGN GUVONKWV E0ODWV.

O1 €UNoyeg afieG Twv XPNUATOOIKOVOUIKGV TMEPIOUTIAKWY OTOIXEIWV Mou dlanpaypatelovral o€
XPNHATIOTNPIAKEG ayopec npoadiopilovTal and TIG TPEXOUTEC TIMEC ayopdc. a Ta ogToixeia Ta onoia
Oe dlanpayuaTteuovTal O XpnUATIoTNpIakn ayopd, ol eUAoyeG agiec npoadiopilovTal Ye TN Xpnon
TEXVIKWV aMOTIUNoNG ONw¢ avaAuan npoo@aTtwyv OCUVAAAQYWV, GCUYKPIOIMWY OTOIXEIWV Mou
dlanpaypaTtelovTal Kal NPogEOMANCN TAUEIQK®DY POWV.

e KAGBe nuepounvia KATAoTAoNG XPNMATOOIKOVOMIKAG O£ong n ETaipeia ekTiyd av undpyouv
QVTIKEIPEVIKEC €VOEIEEIC Nou va odnyolv OTO CUMMNEPACHA OTI TA XPNUATOOIKOVOUIKA MEPIOUCIAKA
OTOIXEId £XOUV UMOOTEl  AnOMEiwan. Ma JETOXEC ETAIPEIMV MNOU €xouv Ta&ivounBei g
XPNUATOOIKOVOUIKA OToIxeia OdlaBéoiya npoc nwAnon, TETold £vOeiEn OUVIOTA N ONUAvTIKA N
napateTapévn Meinon Tng €UAoyng a&iag o oxEon WE TO KOOTOG KTNOEWC. Av OToIXEIOBETEITAl
anoyEiwan, N cuoowpeUPEVN oTa idla kepalaia {npid nou gival n d1Ia@opa PETAEU KOGTOUG KTHOEWC
Kalr euloyng afiac, PETAQEPETAl OTNV KATAOTAON OUVOAIKOV £00dwv. O1 {nUIEC anopeinong oe
METOXEC NOU KATAXWPEOoUVTAl OTA anoTEAEOUATA OEV avAOTPEPOVTAl HECW TWV ANOTEAEGUATWV.

Anartioeig

O1 Aoyapiaoyoi gionpakTéol (Bpaxunpobeoyol) avayvwpilovTral apxikd otnv €uloyn agia Touc.
MEeTayevETTEPA TNG APXIKNG KATAXWPENONG, AnoTIHWVTAl OTNY agia auTr peiov Tnv TuXov undpyouoa
anopeiwaon. Kata Tnv ekacToTe nUeEpounvia oUVTAENG OIKOVOUIKWY KATAOTACEWY, N €I0npagiuoTnTa
TWV AOYapIaop@V EKTINATAI BACEI IOTOPIKWV Kal OTATIOTIKWV JEOOMEVWV Kal oxXnuUaTifeTal npoRAeyn
yla anwAeleg nou ival niBavov va cupBouv kal Pnopolv va noooTikonoinolv. H oxnuatioBeioa
{nuia anopeinong avanpooappoleTal, Ye €niBApuvon TwV ANOTEAEOPATWV TNG EKACTOTE XProng.
Anaitioeic nou ekTiMoUVTAl WG avenidekTeg eionpa&ng, diaypagovTal. Tuxov diaypagEG anaiTnoswy
and €lonpakTéouc Aoyaplacpouc npayyaronolouvral oTav Ogv undpxel NPoONTIKA €ionpagng Toug,
MEOW TNG NPOBAEYNC,.
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3.7

3.8

(y) XpnuaTooikovouikd nepIoUaiaka oTolxeia os eUAoyn afia HEow anoTeEAEOUATWV

XpNUATOOIKOVOMIKA OTOIXEId  KATATAOOOVTAl G EMMOPIKO  XAPTOPUAAKIO €av ol  €nevOUCEIG
anokTnénkav Pe okonod Tr PEUCTOMNOINGT| TOUG OTO APeCo WEAoV. KEpdn iy nuieg and Tnv anoTiynon
TWV OUYKEKPIYEVWYV OTOIXEIWV KATaxwpoUVTal 0TNV KATAOTAON GUVOAIKWV E000WV XPrOEwC,

MeTOXIKO KEPAAAIO
To PETOXIKO KEQPAAAIO avTINPoowneUEl TNV a&ia TwV EKOODEVTWY HETOXWV.

Aueoa £€00a yia Tnv €kdoon PeToXwV, eP@avidovral (NAnv oXeTIKoU PpOpou €100dNKATOC) OTO KEPAAAIO
AQAIpETIKA TOU NPOIOVTOG TNG £kdOONC,.

®opog e1003nHaTog (TpéXxwv kai AvaBaAAopevoc)

H emiBapuvon Tng Xprnong He @Opo €100dNMATOC dnoTeAEiTal and Tov TPEXOVTA (OPO Kal Tov
avaBariopevo @opo. O PpOPoG €I00dNKATOC KATAXWPEITAl OTNV KATAGTACN CUVONKWV €000WV EKTOC ano
TNV NEPINTWON Mou apopd KovdoUAId Ta onoia kataxwpoUvTtal ancuBeiac ota idia kKepdaAaia, onoTe
KaTaxwpeital ata idla kepahaia.

O TpéEXWV POPOC €I00ONKATOC UMNOAOYICETAl €Mi TOU (POPOAOYNTEOU €1I00ONKATOC TNG XPNonG Bacel Twv
IOXUOVTWV OUVTEAECTWV POPOU.

O avaBaMopevoc @Opog €1000MNKATOC UNOAOYIZETAI XPNOIMONOI®VTAG TN HEBODO TNG UNOXPEWONG OE OAEG
TIC NPOCWPIVEC dIAPOPEC KATA TNV NUEPOMNVIA TNG KATAOTAONG XPNHATOOIKOVOUIKNG B€0nG HETAEU TNg
(POPOAOYIKNG BACNG TWV MEPIOUTIAKMY OTOIXEIWV KAl TWV UNOXPEWOEWY, Kal TIG AOYIOTIKEG TOUG a&ieg yia
oKonoUC XpNHATOOIKOVOUIKIC NANPopOpNonG.

O1 avaPaMOPEVEC (POPOAOYIKEC UMOXPEWOEIC avayvwpilovTal yid OAEC TIG (POPOAOYNTEEC MPOCWPIVEG
dlaQopEC,

O1 avaBaA\OPEVEG (POPONOYIKEC anaITroeIC avayvwpilovral yid OAEG TIG EKMINTOMEVEG MPOCWPIVEG
OlAQOPEC Kal HETAPEPOUEVEC (POPOAOYIKEC aNAITAOEIC KAl POPOAOYIKEC {nuieg, aTo Babuo nou eival meavo
oTI Ba undapyel diaBéaipo popoloynTéo kEPSOC TO onoio Ba Xpnolponoindei EvavTl TwV EKMINTOPEVOV
NPOCWPIVDV dIapop®V KAl TWV JETAPEPOUEVWY axpnoIKonoinTwy dIKAIWUATWY a@opoAdynTnNG EKNTWONG
Kal TWV axpnoiKonoinTwv popoAoyIKwV JnHIoV.

O1  avaBaMOPeveG (QOPONOYIKEG aNAITAOEIC EKTIMWVTAl Ot  KABe nuepounvia TnNG kataoTaong
XPNHUATOOIKOVOUIKNG B£0NC Kal PeiwvovTal oTo BaBuod nou dev Bswpeital niBavo o011 Ba uNAPEOUV APKETA
(popoAoynTEA KEPON EVAVTI TWV OMOIWV PEPOG ) TO CUVOAO TwV AnaiTnoswyv and avaBarAopevouc popoug
€1000aTOG PNopei va xpnoiponoineei.

O1 avaBaM\OPEVEG (POPOAOYIKEC ANAITAOEIG KAl UMOXPEWOEIG unoAoyilovTal Je BAon Toug (popoAoyIkoUg
OUVTEAEOTEC MOU AVAMEVETAI va €ival 0 10XU TNV Xprion nou n anaitnon 6a npaypatonoindei n n
unoxpewon 8a TakTonoinBei, kar Baaifovral oToug PopPoAOYIKOUC OUVTEAEOTEG (Kal popoAoyIKoUC VOUOUC)
nou eival o 1o0xU 1 €Youv ouUOIAOTIKG OegopoBeTnBei KATAd Tnv nUeEpounvia TNG kaTaoTaong
XPNHUATOOIKOVOUIKNG BE0NG.

O1 avaBaA\OPEVEG (POPOAOYIKEC anaITHOEIC KAl UNOXPEWCEIC GUPWN@ICovTal, €av UNAPXEl VOUIKO JIKaiwpa
OUPWNQIOUOU TPEXOVTWY (POPONOYIKWOV ANAITACEWY KAl UMNOXPEWOEWV Kal ol avaBaiAdpevol ¢opol
OxeTiCovTal Pe TNV idla opoAoyIKr OvTOTNTA Kal TIG iDIEG (POPOAOYIKEG APXEG.

MpboBeTol POpOI €100ONUATOG MOU NPOKUNTOUV and Tnv dlavoun TV HEPIOUATWV avayvwpilovral Tn
OTIYMN Nou avayvwpileTal kai n unoxpéwon KaTaBoANG TWV OXETIKWV HEPIOUATWV.
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3.9

3.10

3.11

Napoxég o€ epyalOPeEVOUG
a) Mpoypdupara KABOPICUEVWV EICPOPHV

O! UNOXPEWOEIC YId EIOPOPEC OE NPOYPANHATA KABOPIOUEVWY EI0POPWV KATaXwpoUvTal we £5000
OTNV KATAoTAON OUVOAKWV £000WV KATA TO XpOVO NpaypaTonoinong Touc.

B) Mpoypappara kadopiopévwv Mapoxwv

Ol UnNoOXPEWOoEeIC MOU anoppéouv and nPoypauHaTa KabopIoPEVWV MAPOXWV OTO MPOCWIIKO
unohoyilovTtal oTnv NpoEopAnuévn aia Twv JEANOVTIKWV NapoXwv Npoc To NPOowIKO NMou €Xouv
KaTaoTei OEOOUAEUMEVEC KATA TNV nUeEpoMnvia Tng KATaoTaong XpnuUaToolkovouikng Béong. Ol
UMOXPEWOEIC aUTEC unoAoyiovral HE  BAON  OIKOVOMIKEG Kal  avaAOYIOTIKEC  NapadoxEC
XPNOIKOMNOIQWVTAC TNV avaAoyioTikn HEBODO anoTiunong TWV EKTINWHEVWY HOVAdWV UMNOXPEWONG
(Projected Unit Credit Method).

To kaBapo KOOTOC TNG XPAONG NePIAaUBAVETAl OTNV KATAGTAGN OUVOAIKWV £00dWV KAl AanoTeAsiTal
and Tnv napoucd a&ia Twv NapoXwv Mou KaTéoTnoav OedOUAEUNEVEG KaTA Tn JIApKEIa TNG XPHong,
TOV EKTOKIOHO TNG MEAAOVTIKNG UMOXPEWONG, TO KATOXUPWHEVO KOOTOG npolnnpeoiac kal Tad
avaloyioTIKa kEPdN 1 {nuiec. To Wn KATOXUpwHEVO KOOTOG npolnnpeciac  avayvwpileTal ot
oTadepn| BAoN €ni TNG HEONG UNOAEINOMEVNG NEPIOSOU UNNPECIAC TwV UNAANAWY Nou avayeveral va
AaBouv napoxéc. Ta avaloyloTika kEPON i nuieg avayvwpilovral kata Tn dIdpKeld TNG MEONG
unoAeindpevng nepiddoU UNNPECIAC TWV EVEPYWV UNAAMNAWV kai nepiAagBavovral oTo kabapd
KOOTOG TNG XProNG av KaTta Tnv €vapén Tng xpnong &enepvolv 1o 10% TNG EKTIHWUEVNG MEANOVTIKAG
UNoxpPEWONG.

Aoinég npoBAEYEIG

O1 npoBAeweig avayvwpilovTal éTav n ETaipeia éxel pia napotoa déopeuon (VOMIKNA 1 TEKUAIPOHEVN) WG
anoTEAEOHA YEYOVOTWY TOU NApeABOVTOC Kal €ival meavo o1l Ba undp&el ekpor NOPWY Kal To M0G0 AUTHG
gropei va ekTiunBei agiomioTa. Av n eninTwon €ival onuavTikh, o NPoBAEWEIC kaTaxwpoUuvTal O€
NPocEoPANUEVN BACN TWV AVAUEVOUEVWY HEAOVTIKOV TAUEIOKWV EKPOWV, HE TN XPron £voc Npo popou
€NITOKioU, MOU avTavakAd TIG TPEXOUOEG EKTIMAOEIG TNG ayopdg yia Tn diaxpovikr a&ia Tou XpruaTog, kai
TOUG KIVOUVOUG mnou oxeTiCovTal Pe TNV unoxpéwon. '‘OTtav yivetalr nposfo@Anon Twv NPoBAEWEWY, N
auénaon Tnc NpOBAEWNG Nou oPeiAETal OTO NEPACHA TOU XPOVOU, KATAXWpEITal oav koaTog daveigpou. Ol
npoBAsyelg enaveEeTalovTal o KABE nUepounvia TNG KATAOTAGNG XPNUATOOIKOVOUIKNG BEaNng Kkal av Oev
gival nAéov niBavo OTI Ba undap&el ekpory nopwv, o npoBAEwelg avTidoyidovral. O1 npoBAEWEIg
XpnoigonolouvTal POVo yid To okond yid Tov ornoio apxika Onuioupynénkav. Asv avayvwpilovTal
NPOPBAEYEIG yia PEAOVTIKEG {nHieG. EvOeXOUEVEG UNOXPEWOEIG dev avayvwpilovTal aAd yvwaoTonolouvTal.

Avayvopion €00dmv

Ta £€000a nepiIAauBavouv Kupiwg Tnv €VAoyn afia Twv £00dwv NApOXNC UNNPeciwy, kabapa and Pdpo
MpooTIBEPEVNC ALiaG, EKNTWOEIC KAl ENIOTPOPEC.

(a) /Tapoyri unnpeoiwv: Ta €0oda and napoxn UNNPECIVV avayvwpilovral oTnv nepiodo Nou auTEG
napacyeonkav.

(B) Eooda ano teAn ouvdeong i ndyia TeAn: Ta €00da ano TEAN auvdeong ) ndyia TEAn avayvwpilovTal
OTOV Wriva OTOoV Oroio 0l TRAENIKOIVWVIAKEG UNNPETIEC napacyébnkav. Ta pn TipoAoyndévTa £0oda
anoé TNV NUEPOMNVIA TOU KUKAOU TIMOAOYNONG MEXPI TNV NMEpoupnvia KAEIGIHATOC TNG Xpnong,
EKTIMOVTAI JE BACN TNV TNAEMIKOIVOVIAKN Kivnon Kal AOyIGTIKONOIoUVTal 0To TEAOC KABE prva.

(y) Eooda ano pepiopara: Ta €00da ano Pepioyata avayvwpilovral Kata Tnv NUEPOMNVIA £yKpiong TNG
OlaVOMNG TOUG,
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(nood os Eupm eKTOG £av avaEPETal dIAPOPETIKA)

(0) Eooda ano v nwinon ywpntikorntag: Ta €0oda and Tnv NWANCN XwpNTIKOTNTAC OE €niyeld N
unoyeia kaAwdia (avékkAnTo dikaiwpa Xprong — irrevocable right of use “IRU”) avayvwpilovTal pe
Tnv oTabepr) pEBodo aTn didpkeia {wN¢ TNG cuuBaonc.

() Eooda ano Tokouc: Ta €00da and TOKoUC avayvwpilovral 0Tav o TOKoG kabioTaTtal JOUAEUPEVOC HE
Baon Tn YEBOdO NpayuaTikoU ENITOKIou.

3.12 Enmixopnynoeiq

O1 enixopnynoEIG NoU agopouv aTnv eNévOUTN VoG Neploualakol oToIXEiou e@aviovTal apaipeTiKa TG
a&iac KTNong Tou avTioTOIXOU OTOIXEIoU Kal avayvwpieTal oTnv KAaTdoTaon OUVONK®V £000wV OTnV
OIdpKela TNG wPENPNG (WG TOU OTOIXEIOU.

3.13 Aiaypa@n XpnHaToOIKOVOHIK®V ANAITACE®WV Kal YNIOXPENOTEMV

a. XpnuaToolkovoWIKG oTolxeia evepynTikoU: Ta XpnUATOOIKOVOUIKG OTolxeia evepynTikou (r) karta
NeEPINTWON TO MHEPOC €VOG XPNUATOOIKOVOUIKOU OTOIXEIOU €vepynTIKOU I TO WEPOC piac opadag
XPNUATOOIKOVOUIK®Y OTOIXEIWV EVEPYNTIKOU) dlaypdPeTal OTav:

e Ta dIKaiwuaATa yia TNV £I0por TAUEIAKWY NOPWV EXOUV EKMVEUTEI.

e H ETaipeia diatnpei To dikaiwpa oTnV €10por TAUEIGKWV NOPWV and TO OUYKEKPIPEVO OTOIXEIO
EVEPYNTIKOU aAM\G €xel avaAdBel TQUTOXpova Mia UMOXPEWON MPOC TPITOUG va Ta £EOQANOEI
NARPWES XWPIC onuavTikn kabuoTépnan, uno Tnv Jop®n Wiag ouupaong peTaBipaong.

e H ETvaipeia €xel peTaBiBacel To dIKAIWUA €EI0PONG TAPEIAKWY NOPWV ANO TO CUYKEKPIHEVO OTOIXEIO
EVEPYNTIKOU eV napaAAnAa eite (1) éxel peTaPfiBacel ouoiaoTika OAOUC TOUG KIVOUVOUG Kai Td
opEéAN i (2) dev €xel peTaPiBdoel ouolaoTikG OAOUG TOuG KIVOUVOUG Kal Ta OMEAN, aAAG Exel
METABIBACEI TOV EAEYXO TOU OUYKEKPIYEVOU oOTolxeiou. 'Onou n ETtaipeia éxel petaPfipacel Ta
OIKAIWKATA €I0PONG TAUEIAK®VY NOPWV And TO CUYKEKPIPEVO OTOIXEIO EVEPYNTIKOU AAAG napaAAnAa
Oev €xel PeTaPiBacesl ouolaoTikd OAOUG TOUG KIVOUVOUG Kal Ta OQEAN N Tov €AEyXo Tou
OUYKEKPIMEVOU OTOIXEIOU, TOTE TO OTOIXEID TOU €EVEPYNTIKOU avayvwpileTal oto Baduo Tng
ouvexI{OpeVNG OUMHETOXNG TNG ETaipeiac oto nepiouciakd oToixeio autd. H  ouvexi{ouevn
OUMMETOXN N onoia €xel TN Hop®r €yyunong €ni Tou peTaPiBalOUevVoU OTOIXEIOU anoTINATAl OTnV
XaunAoTepn afia peta&l Tou apxIkoU UMOAOINOU TOu OTOIXEiou evepynTikoU Kal TOU HEYIOTOU
noooU nou pnopei n ETaipeia va kAnBei va kataBalel. ‘Otav n ouvexi(OPEVN CUPUETOXN €ival uno
™V pop®n  OIKAIWMATWV  ayopdc Kai/p NWANONG €M TOU  OTOIXEIOU  EVEPYNTIKOU
(oupnepiAapBavopévav kal dIKalwPAaTwy nou diakavovidovral Tapeiakda), o Babuog ouvexifopevng
eunAokng Tng Etaipeiac sival n aia Tou petapiBalopevou aToixeiou nou duvartal n Etaipeia va
enavayopaocel, Pe €€aipean TNV NEPINTWON €vOG JIKAIMPATOC NWANCNG TOU OTOIXEIOU TO OrMoio
anoTiydTtal oe UAoyeC a&ieg, onou n ouvexi{Oevn cupueToxn TNG ETaipeiag nepiopileTal otnv
XauNAOTEPN PETAEU TNC eUAoyng a&iac Tou peTaPiBalOPevou OTOIXEIOU Kal TNV TIMM AOKNoNG Tou
OIKAIWPATOC,

B. XpnuaTtoolkovopikd aTolxeia nadnTikou: ‘Eva XpnuaTooikoVOUIKO OTOIXEIo NadnTikou diaypdgeTtal éTav
N OXETIKN Unoxpéwon dnal\AdoosTal, akupwvetalr n éxel Ai&el. 3TNV nepINTwon nou &va
XPNUATOOIKOVOUIKO OTOIXEI0 NadnTikoU avTikabioTaTtalr and aMo Tou 1diou OAVeIoTH PE OUCIAOTIKA
OlapopeTIKOUG OPOUG, N ONOU 01 OPOI KIAC UNAPXOUTAG UNOXPEWONG XOUV OUCIAoTIKA Tpornonoindei, n
avrahhayry auTtr 1| n Tpononoinon AauBaveral w¢ diaypar TNG apxIKAG UMNOXPEWONG &Ve N
avayvopion TNG VEAG unoxpéwonc Kal n dlagopd oTn OXETIKN AOYIOTIKN afia UETAPEPETAl OTNV
KATAoTAGON OUVOAIK®MY E00JWV.

3.14 Xpnuarika AiaBoipa
H ETaipeia Bewpei TIG NpoBeopiakeg kaTabEaelg kal AANEG UWNANG peuaTOTNTAG €NEVOUCEIG KE apxIKr Angn
MIKPOTEPN TWV TPIOV UNVOV WE XPNUATIKA diaBéaiua.
la Tn oUvTagn TNG KAaTAoTAONG TAUEIOKWY POWV, Ta XpnuaTika diabéaipa anoTehoUvTal and PETPNTA Kal

KaTabéoeic oe Tpaneleg, kKabwe kal xpnuaTika diabéaipa onwg npoodiopilovTal avwTEPW.
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4.

Alayeipion XpnHATOOIKOVOHIKOU KIVOUVOU

levika

H ETaipeia ekTiBTal 0TOUG NAPAKATW KIVOUVOUC anod Tn Xpron TwV XPNHATOOIKOVOUIKWY TNG HECWV:
MoTwTIKOG KivOuvog

Kivduvog peuaToTnTag

Kivduvog ouvenkwv ayopdg

Alaxeipion kepaAainv

H onueiwon autrh napoucialel nAnpogopiec yia Tnv €kBeon Tng ETaipeiac oe kabe €vav and Toug
avwTEPW KIVOUVOUG, YIa TOUG OTOXOUC, TIG NMOAITIKEC Kal TIC d1adikaadieg nou epapuolel yia TNV eNINETPNON
kail Tn diaxeipion Tou KivdUvou, KaBwg kal Tn diaxeipion kepahaiou.

H Aioiknon @£pel Tn ouvolikr] uBlvn yia Tn dnuioupyia kal Tnv €nonTeia Tou nAaigiou dlaxeipiong
KivoUvou Tng ETaipeia.

O1 noAiTikég diaxeipiong kivouvou Tng ETaipeiag epapudlovral npokeidévou va avayvwpilovTal kai va
avahlovTal ol kivduvol mou avTipeTwniCel n ETaipeia kar va TiBevtal opia avaAnyng Kivduvou kai va
epappolovTal €\eyxol G npog autd. Or noMmikéG dlaxeipiong KivOUVoU Kal T OXETIKA OUCTHHATA
e€eralovral nepiodika WOTE VA EVOWHUATMVOUV TIC AAAAYEG NOU NApaTnpouvTal OTIC CUVONKEG TNG ayopdg
Kal oTIC dpacTnPIOTNTEC TNG ETalpeiac. MEow eknaideuTikwv OeUivapinv Kal npoTUunwv Kal EAEYXoU TNG
THpnong Twv Oiadikaciwv nou O€Tel n  Aloiknon Tng ETaipeiag oToxeUeTe n  avanTtu&n evog
anoTeAeopaTikoU YevikoU nepIBAAOVTOC €AEyXou BACEI OUYKEKPIPEVWV aPXWV OTO Onoio OAol ol
epyalopevol avTiAapBavovTal To poAo Kal TIG UNOXPEWOEIG TOUC,

MoTWTIKOC KivOUVOoG

MoTwTikdG Kivduvog eival o Kivduvog {npiag Tng ETaipeiag og nepinTwon nou €vag NeAATng r TPITog o€
ouvahhayn XpnUAaTooIKOVOUIKOU PETOU Oev EKMANPWOE TIC CUMPBATIKEG TOU UMOXPEWOEIC KAl OXETICETAl
KaTda kUpio AOyo HE TIC anaitnoslg and NeAATES Kal XpnUAaTika diabgoiya.

a) MeAdareg kal AoINEG anaiTnoOEIG

H ékBeon Tng ETaipeiac o nioTwTIKO KivOouvo ennpedleTal KUpiwg and Ta XapakTnpioTika kabe
neAdTn. Ta dnuoypa@Iika oToixeia TnNG neAatelakng Paong Tng ETaipeiag, oupnepiAappfavopévou Tou
KIVOUVOU aB&TNonG NANPWHWV Mou XapakTnpilel Tn OUYKEKPIYEVN ayopd Kal Tn Xwpd oTnv onoia
AsIToupyoUv ol neAdTeg, ennpealouv AIiyOTEPO Tov MIOTWTIKO Kivouvo. [Mepinou 5% Tou kUKAoU
epyaciwv TnG ETaipeiac npogpxovTtal ano NwANCEIG o £va nNeAdTn ektdg Opidou Deutsche Telekom.
'OMWG, YEWYPAPIKA OEV NAPATNPEITAI CUYKEVTPWAT MIOTWTIKOU KIVOUVOU.

H ETtaipeia éxel Béoel pia mMOTWTIKA NOMITIKA BACEl TNG onoiag kKABe veéog neAaTng e€etaleTal oe
aTopiki Baon yia TNV NICTOANMATIKR Tou IKavoTNTA MPIV Tou NPoTadolv oI GUVABEIG OpoI NANPWH®Y
(30 nuepwv). O £Aeyxo¢ NIOTOANMTIKNG IKAVOTNTAG NoU npayuatonolei n ETaipeia nepihapBavel Tnv
€€ETaon Tpanedikwv NNywv Kal AAAWV TPITWV NNywv NICTOANNTIKAG BaBuoAdynong, av undapyouv.
MoTWTIKA Opia opifovTal yia KABe NeAATN OTIG NEPINTWOEIC kKABUOTEPROEWY NANpwpwY. H ETaipeia
éxel €00da anod eralpeiec Tou Opidou Deutsche Telekom oe noocooTd nepinou 55% Tou KUKAOU
€PYACIOV TNG KAl KATA OUVENEIa n €kOeaN Og KivOUVO QUTWV TWV anaitioswy €ival xaunAdc. Eniong
éva nooooTo TNG TAEEWG Tou 24% agopd kaTta KUpio AOYo peyaloug BIEBVEIG TNAEMIKOIVWVIAKOUG
napdxoug, ol onoiol NapaAnAa eival kar npoundeuTeG TNG ETaipeiag Aoyw avrarAayng ThAEPWVIKNG
Kivnong kar Oedodévwy, Kal yid TOUG OMoiou¢ O KivOuvoG TnG aBeTnonG Twv MNANPWHOV TOUG
MEIMVETAI OTO EAAXIOTO.

Katda Tnv napakoAouBbnaon Tou moTwTiKoU KIVOUVOU TwV NEAAT®Y, ol NEAATEG opJadonolouvTal Oxl JOvo
ME TA NIOTWTIKA XAPAKTNPIOTIKA TOUG, AAAG Kal av €ival neAdTeg wvng i Asdouevwy Kal napainAa kai
npopnBeutég.  O1 MEAATEG kal o AoINEG anaithoelg nepIAaPBavouv povov NEAATEG XOVOPIKAG TNG
ETaipeiac,
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B)

Y)

H ETaipeia kataxwpei {nupia anopeiwong nou avrinpoowneUel TNV EKTIUNGN Tou yia {NUIiEC O oXEon HE
TOUG NEAATEC Kal TIC AOINEC ANAITAOEIC Kal TIG enevOUOEeIg o Xpeoypaga. H anopciwon autr anoteAeital
Kupiwg ano {nuieg anopeinonG CUYKEKPIKMEVWVY anaITAOEWV NEAATWV GNUAVTIKOU PioKou.

EnevdUoEIg

H Etaipeia nepiopilel Tnv kBN TNG 0 NIOTWTIKOUC KIVOUVOUC €nevOUOVTag HOVO O BpaxunpoBeTES
NPoBEOUIaKEG KATABEDEIC OI OMoieC AOYw TOU PBpaxuxpoviou XapakTripd Toug ekTiBevTal eAaxioTa. H
ETaipeia dev dlakaTEXEl HETOXEC EIONYHEVEG OE XPNHATIOTNPIAKES AYOpPEG.

‘EKOEON OTOV NICTWTIKO Kivduvo

H AoyioTikr) a&ia Twv XpNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU AVTINPOOWMEUEl T MEYIOTN £KOEDN

oTov MIOTWTIKO Kkivduvo. H pEéyioTn €kBean oTov MIOTWTIKO KivOUVO KATA TNV NUEPOMNVia Tng
KATaoTaong XpnUaTooIKOVOUIKAG B€ong nTav:

31 AekepPBpiou
2009 2008
AlaB&aipa Npog NWANGCN XPNHATOOIKOVOUIKA OTOIXEIa
EVEPYNTIKOU 906 906
MeAdTeg 58.175.713 77.833.753
XpnuaTika diabéoipa kar iIcoduvaya 13.079.364 12.009.615

H péyiotn €kBeon oTov MIOTWTIKO KivOUVO Yia TIG EUMOPIKEC ANAITAOLIC KATA TNV NUEPOMNvia Tng
KATaoTaong XpnHaTooIKOVOUIKNG B€onc avd KaTnyopiec NEAATWV NTav:

31 Aekepppiou
Znueiwon 2009 2008

Suvdedepéva pépn 1 28.210.700 48.498.700
MeAdTec Ye Tnv 1I016TNTA KAl Tou
npopndeuTn . 2 19.533.484 22.384.787
(exkaBapion PECW CUPYNPICHOU
anaitnong - UNoxpEWanG)
Noinoi neAdTeg 3 14.176.704 11.356.370
Meiov: MpoBAswn yia eMo@aleic NEAATECG (3.745.175) (4.406.104)

58.175.713 77.833.753

1)  O1 ouvaA\ayEG e OUVOEDEPEVEC ENIXEIPNOEIC avEpXovTal oTo 48% TwV GUVOAIKWV ANaITHOEWV Kal
Oev eunepiEXOUV €kBeon 0€  MIOTWTIKO Kivduvo. H ETaipeia Bswpei wg ouvdedepéva pépn TIG
eTaipeieg Tou Opidou Deutsche Telekom.

2) Av oTo napandvw nocod AdBOUME UMOWN Kal TNV QvTIOTOIXN UMOXPEWON O auTouC WG
NpoundeuUTéEG TO HeyaAUTepo kabBapd nocdvV anaitnong nou pnopei va npokUwesl and Tnv
€kkaBAapIon anaiTnong — UNOXPEWONC avEPXETAl GTO Nooodv Twv Eupw 3.884.167.

3) H Etaipeia éxel anaitnon Uwoug Eupw 5 ek. KaTd nNeAATn TNG o onoiog KakomioTa kai e npopavn
oKoMNo TNV kabuoTEpnon anonANPWHNG Twv OPEINOUEVWY NYEIPE aBaciun apgiofnTnon Uwoug
Eupw 4,8 k. ZUppwva Pe TNV Anown ToU VOMPIKOU OUPNApaoTaTn MAac oTo €EwTEPIKOU Mou
xeIpileTal Tnv unobeson, BswpoUpe OTI N ev Adyw eTaipeia Oev Ba pnopecel va anodei&el Tnv
apeIoBATNON TNG.
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8) Znpieg anopeinong

H evnAikioon pn anopsiwpévav  unohoinwv NeAaT@V KAtd Tnv nUepounvia TG kataoraong
XPNHATOOIKOVOUIKAG B€0NG ATav:

31 AskeppBpiou
2009 2008
Mn An&avTa kai un anopeiwpeva 36.563.203 25.444.661
Angavta 0-30 NUEPEG Kal YN anodeiwpeva 2.352.918 38.667.432
An&avTa 31-60 NUEPEC kal W anoyeiwpéva 3.768.892 4.168.967
Angavta 61+ nUEPEG Kal PN anopeiwpEva 15.490.700 9.552.693

58.175.713 77.833.753

H kivnon Tng npdBAeWNG anopeiwong NEAAT®Y kaTtd Tn xprion ATav:

31 AskeppBpiou

2009 2008
Ynohoino Tnv 1 Iavouapiou (4.406.104) (3.809.919)
Avayvwpiopévn {nuia anopeiwong (128.629) (627.865)
Alaypa®ec eniopalwv anairnoswy - 31.680
'Ecoda and npoBAEYEIC eNoPaiEiwV 789.558 -
Ynohoino Tnv 31 Aekepppiou (3.745.175) (4.406.104)

H ETaipeia €xel oxnuariosl 106noon npoBAEwn yia Toug enmOPAaAeic NeAdTeC. ZUPPwvA HE 10TOPIKA
oToixeia kabuoTeépnong nAnpwuwv n Etaipeia moTetel om O XpeldleTal va kataxwpnbei npopAsywn
anopEginong yia TIC anaiTnoelG NEAATWVY Mou €xouv ANREel 1 €xouv undhoina avw Twv 60 NUEpwV TNV
OTIYMR NMOU TO HEYAAUTEPO MOCOOTO QUTWV APOopd OUVOEdEPEVA WEPN, EVR TO EVAMOMEIVAV MOCOOTO
a@opd NeAdTEG Nou £xouv KAAd 10TopIKO NANPWH®V NPo¢ TNV ETaipeia nAnv Tou NeEAdTN nou avagépeTral
oTn onueiwon 4.y.3.

Kivouvog peuoToTNTAG

O kivduvog peuoTOTNTAG OuvioTatal oTov kivduvo n ETaipeia va pn duvaral va eknAnpwoel TIG
XPNHUATOOIKOVOUIKEG TNG UMOXPEWOEIC OTAV auTeg Arfyouv. H npooéyyion nou uloBeTei n ETaipeia yia Tn
dlayeipion TNG peuoToTNTAG €ival va 01ao@aAilel, 600 YIVETAI NEPIOCOTEPO, OTI NAVTA Ba €XEl APKETN
PEUCTOTNTA YIA VA EKNANPWVEI TIC UMOXPEWOEIC TNG OTAV QUTEC Aryouv, KATw and ouvnBeiC ala Kai
OUOKOAEC OUVONKEG, Xwpic va upioTaTal hn anodekTeg {nuieg i va diakivouveUeTal n erAun Tng ETaipeiac.

Fevika n Etaipeia eEaopalilel 0TI 0100€TEl APKETA TAPEIAKa dIABECIUA YIa va KAAUWEI TIG ASITOUPYIKEG TNG
avaykec yia pia nepiodo 60 nuepwv. H noMimikn autr) O AayBavel unown TnG Tn OXETIKN €nidpacn ano
akpaiec ouvlnkeg nou dev UnopoUlv va nNpoBAEPBoUYV, ONWC Ol PUTIKEG KATAOTPOPEC.

MapakdTw napatibevTal Ta unoAoINa TWV XPNHATOOIKOVOUIKMY UMOXPEMOEWY:

31 AekeppBpiou
2009 2008
Mood opeINOPEVA O GUVOEDEPEVA PEPN 62.435.862 82.581.406
MpounBeuTEG Pe TNV 1I010TNTA KAl TOU NEAATN
(exkaBdapion Yéow oupywneioyoU anaitnong -
unoxpEWaonc) 11.016.073 17.427.817
Aoinoi npounBeuTEC 10.772.967 5.119.774

84.224.902 105.128.997
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H AnkTOTNTA TwV unoxpewoswv TnG ETaipeiac katd Tnv 31 AekepBpiou 2009 civar HIKpOTEPN TOU EVOG
£TOUG,

Kivduvog cuvOnk®v ayopdg

O kivduvog ouvBnkwv ayopdg ouvioTatal oTov KivOUVO TAPEIdKWV POWV Mou OXETI(ovTal PE Ta
XPNUATOOIKOVOUIKA HEOa AOYw aAAAYNC OTIGC OUVAAAGYMATIKEG I00TIMIEC, TA E€MITOKIA KAl Ol TIUEG TV
deToxwv. O okonog TG dlaxeipiong KIvOUvou anod TIG OUVONRKEG TNG ayopdg €ival va eAEyxel TNV €kBeon
TG ETaipeiag oTouG KIVOUVOUG auTOUC OTO MNAQICI0 anodekTwWV NAPAUETPWY, HE NAPAAANAn
BeATIoTONOINGN TWV ANOJOTEWV.

a) Kivduvog emiTokinv

To WOVO OTOIXEIO MOU €ival EVTOKO €ival ol Tpane(iKEC KATABEDEIC OWEWG Kal yid TNV ornoid n
dlakupavan €xel EAAXIoTn enippon oTa Tpane(ika diabéaipa Tng ETaipeiac.

B) ZuvaAAaypaTikOG Kiviuvog

O ouvaMaypaTikog kivduvog Oev ennpedlel ouoiaoTikG Tn AeiToupyia Tng ETaipeiag dedopévou OTI
OEv UNAPXOUV CNUAVTIKEC CUVAANAYEC OE EEVO VOMIOUA.

Alaxeipion ke@aidiwv

H noAimikiy Tou AloiknTikoU ZupBouAiou cuvioTaTal aTtn diaTrpnon HIag 1IoXupng Baong kepahaiou, woTe
va 0iaTnpei TNV €unioToouvn Twv MIOTWTWV KAl TNG ayopdg otnv ETaipeia, kar va enmiTpénel Tnv
HEANOVTIKR avanTugn Twv dpacTnpioTATwV TnG ETaipeiag. To AloiknTikd ZupBoUNIO eniong napakoAouBei
TO £MiNECO TWV PEPIGUATWV OTOUC PETOXOUG TWV OVOUACTIKWV HETOXMV.
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5.

51

N€a npoTuna kai dIEPHUNVEIEG

Ta napakaTw véa rj Tpononoinueva nNpoTuna kai JIEPUNVEIEG ixav UNOXPEWTIKR £PAPUOYN YIA NPWwTN

(opa oTn AoyIoTIKR Xprion nou &ekivnoe Tnv 1 Iavouapiou 2009.

Aigppnveia 13 Mpoypdaupata EmBpaBeuong MeAatwv
Aigpunveia 15 ZupBoAaia yia Tnv Kataokeun Akivntng Mepiouaiag
Aigpunveia 16 AvTioTaBuioeic kaBapng enévduong o eKETAAEUON OTO EEWTEPIKO

Aigpunveia 9  EnavekTiynon Twv evowdaTwuévev  napayoywv  (Tpononoinon) kar  AAM 39
XpnuaToolkovouikd Péoa: Avayvapion kai empérpnan (Tpononoinon)

AMNXA 1 MpwTn epappoyn Twv dIEBVV NPOTUNWV XPNHATOOIKOVOUIKNG avagopdg (Tpononoinon) kai AAM
27 Evonoinpéveg kai Idiaitepeg Oikovopikég KaTtaoTaoeig (Tpononoinon)

ANXA 2 Mapoxeg nou EEapTawvTal ano Tnv Agia Twv MeToxwv (Tpononoinon)
AMXA 8 AsiToupyikoi TOWEIC
AMXA 7 XpnuaToolKovouIika péoa: M'vwaTtonoinosi (Tporonoinon)

AAN 32 XpnuaTtoolkovopika péoa: Mapouaiaon (Tpononoinon) kai AAM 1 (Tpononoinan) 60ov agopd Ta
‘XpnuaTooikovopikd Méaa diabéaipa ano Tov kartoxo () “puttable” péco)

AAM 23 KoaTog Aaveiopou (AvaBewpnon)
ETrioleg AvaBabpioeig Twv AMXA

Aieppnveia 18 MeTAPOPEG NEPIOUCIAK®DV OTOIXEIWV and NEAATEG

H digpunveia auTr napexel odnyieg OXeTIKA JE TOV AOYIOTIKO XEIPIOUO eVOWUATWV Nayiwv nou Aappavovral
ano neAdTEG N XpNMUATIKG OIAB£0IUA MPOKEIPEVOU YIA TNV KATAOKEUN OXETIKWV MEPIOUCIAKWY OTOIXEIWV.
‘Exel epappoyr) povo ota €v AOyw ndyia Ta onoia XpnolhonolouvTdl MPOKEIEVOU va OUVOECOUV TOV
neAaTn o éva diKTUO N va Tou napdoyouv PeEANOVTIKN nNpdoBacn os ayabd rj unnpeoiec N kai Ta dvo. O
AOVIOTIKOG XeIpIoPOC nou e@apupoleTal and Tnv ETaipeia O diapepel and TIC OXETIKEC MPOVOIEC TNG
Algpunveiac,.

Tpononoinon oro AAN 1 Napouciaon Twv OIkovopIK®V KaTaoTaoswv

To avaBewpnuévo npdTUNo anaitei ONwg n katdoraon HeTaBoAwv 1Biwv Ke@aiaiwv nepiAauBavel Yovo
ouvahhayeg pe peTOXouC. Eloayayel pia kaivoUpyia Kataotaon ouvoAikou eigodnuatog (“comprehensive
income”) nou ouvdualel OAa Ta oToixeid €00dwvV Kal £€00wvV nou avayvwpilovral oTnv KataoTaon
anoTeAeopdTwV We Ta «Aoind ouvoAikd gioodnuata» (“comprehensive income”). H napouciaon pnopei va
yivel og pia eviaia katdoTaon ) oe U0 ouvOEDdEPEVEG KaTaoTaoelC. Eniong anaitei va napoucialovral and
TNV apxn TNG EVWPITEPNG OUYKPITIKAG MeEPIodouU, OnA. O [ia TPITN OTHAN OTOV I00AOYIOUO, TUXOV
€NavadiaTUN®OEIG OTIC OIKOVOMIKEG KATAOTACEIC I aVADPOUIKEC EPAPHOYEC VEWV AOYIOTIKWV MOAITIK®WV. H
ETaipeia npaypatonoinoe TIC anapaitnTeg aAAay£G aTnv Napouciac TWV OIKOVOUIK®MY TOU KATAOTACEWV Yia
To 2009 Kkai £xel eMAEEEl TNV Napouadiaon Wiag eviaiag kKaTaoTaonc.
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5.2

Ta napakaTw véa MPOTUNA, Tporonoinoesic/avabewpnocic ota npdTuna n dlEpunveieg €xouv ekdOOEi

alh\a Oev £xouv e@appoyn oTnv AoyioTikr nepiodo nou &ekivnoe Tnv 1 Iavouapiou 2009 kal Ta onoia Oev £xel
uoBeTnoEl vwpic n ETaipeia:

Aigpunveia 17 AIavouEg L XPriHAaTIK®V NMEPIOUCIAKWV OTOIXEIWV O€ IOIOKTIITEG
EpappoleTal yia £TROIEC AOYIOTIKEG NEPIGDOUG nou Eekivouv Tnv N META Tnv 1 TouAiou 2009. H diepunveia
auTn dev Ba €xel ENidpacn OTIC OIKOVOUIKEG KATACTACEIC TNG ETaipeiac,

Aigpunveia 19 AiaKkavoviouoG UNIOXPEDOEWV LIE OTOIXEIA TNG KaBapric B£ong

EqappoleTal yia €TNoleg AoyIOTIKEG NEPIODOUC nMou Eekivouv Tnv 1 PeTa Tnv 1 IouAiou 2010 H Eupwndikr)
‘Evwon Oev €xel akoun UloBeTroel Tnv Tpononoinon auTr. H diepunveia autrny dev Ba €xel €nidpaacn OTIC
OIKOVOMIKEG KATAoTAOEIC TNG ETaipeiac,

Aigpunveia 14 lMepinT@oEl§ nponAnpwuwv oTav undpyouv UINMOXPEWOEIS EAGYXIOTWV EICPOPHWV
(Tpornonoinorn)

EqapuoleTal yia €TNOIEG AOYIOTIKEC NEPIOdOUC nMou EekivoUv Tnv N WeTd Tnv 1 Iavouapiou 2011. H
Eupwnaikn 'Evwon Oev £xel akOUn UIOBETROEl TNV Tpononoinon auTr. H ETaipeia 0ev avauével OTI auTn n
Tpornonoinon 6a €xel enidpacn OTIC OIKOVOUIKEC TOU KATAOTACEIG

AvaBswpnusvo ANXA 3 Suvevawoerg Enixeiprioewv kai Tpononoinuevo AAIT 27 Evornoinueves kai
I0iaitepeg Oikovouikes Karaordoerg

EpapudleTal yia €TnoIEG AOYIOTIKEG NEPIODOUG NoU EEKIVOUV TNV i WETA TNV 1 IouAiou 2009. ‘OAeg o1 aAAayeg
Tov avwTépw npoTUnwv 6a epappocTolv anod Tnv nNUEPOMNVia €QApUoyng Toug kal Ba ennpedoouv
MEAMOVTIKEC ANOKTNAOEIC KAl GUVAANAYEC PE JETOXOUC pEiown®iac and Tnv nUEPOMNVIa auTn kai YeTd.

Tpononoinorn oro AAIl 39 Xpruarooikovouikd peoa: Avayvapior Kal EMNIPETPIOTN - AVTIKEIuEVa
KkardAAnAa npocg avrioraBuion

EqapuoleTal yia €TroIEG AoYIOTIKEG NEPIODOUC Nou EekivoUv Tnv 1 Jetda Tnv 1 Iouhiou 2009. H ETaipeia dev
avapevel OTI autn n Tpononoinon 6a €xel €nidpacn OTIC OIKOVOUIKEC TOU KATAOTACEIG £(POJOV Oev EXEl
OouVAyEl TETOIOU €id0UC avTIOTABIOEIC,

AlIXA 9 Xpnuarooixkovouixkd peoa - @don 1, XprjHaTooOIKOVOUIKG TEPIOUOIaKd OTOIXEIG,
Ta&Ivounon Kai ENIPETPNON

EqapuoleTal yia €TNOIEG AOYIOTIKEC NePIOdOUC nMou EekivoUv Tnv N WeTd Tnv 1 Iavouapiou 2013. H
Eupwnaikn 'Evwon Oev £xel akOUn UIOBETROEl TNV Tpononoinon auTr. H ETaipeia dev avapével OTI auTn n
Tpononoinon 6a €xel enidpacn OTIC OIKOVOUIKEC TOU KATAOTACEIG

Tpononoinor oro AlNIXA 2 lMapoxeg nou E&aprawvrar ano tnv Aéia Twv MeToywv

EpapuoleTal yia £TNOIEC AOYIOTIKEG NEPIOdOUC Mou Eekivouv Tnv R petd Tnv 1 Iavouapiou 2010. H
Eupwnaikn 'Evwon Oev £xel akOUn UIOBETROEl TNV Tpononoinon auTr. H ETaipeia 0ev avapével OTI autn n
Tpornonoinon 0a £xel enidpacn OTIG OIKOVOUIKEG TOU KATAOTACEIC OGOV OEV £XEl GUVAWEI TETOIOU €id0UG
OouvaAayEc.
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e Tpononoinon oro AAl1 32 Ta&ivounon Twv ekd00EwV JIKAIWUATWOV
EpappoleTal yia €TNoIEG AOYIOTIKEG NEPIOOOUC nou E&ekivoUv Tnv n Petd Tnv 1 ®deBpouapiou 2010. H
ETaipeia dev avauével OTI autn n Tpononoinaon 8a éxel enidpaon OTIC OIKOVOUIKEG TOU KATAOTAOEIC EPOTOV
Oev €XEl oUVAYEI TETOIOU €idOUC CUVAAAAYEC.

e AvaOempnon Tou AAIN 24 NVOOTONOINOEIG CUVOEDEHEVWV HEPDV
EqapuoleTal yia €TNOIEG AOYIOTIKEC NEPIOdOUC nMou EekivoUv Tnv N Wetd Tnv 1 Iavouapiou 2011. H
Eupwnaikn 'Evwaon dev £xel akOUN UIOBETNOEI TV Tpononoinan autr. H ETaipeia dev avapevel 0TI autn N
avaBswpnon Ba £xel eNidpaocn GTIC OIKOVOUIKEC TOU KATAOTACEIC,

e Tpononoinon oto AMNXA 1 MNpooBereg e§aIpEoelg KATA TRV NPAOTN EPappoyn Twv AMXA
H Eupwnaikn 'Evwon dev €xel akdun uloBeTnoel Tnv Tpononoinon auTh. H ETaipeia dev avapéver 0TI auTn N
Tpononoinon 0a £xel enidpaacn OTIC OIKOVOUIKEC TOU KATAOTACEIC.

e Tov AnpiAio Tou 2009 TO ZAAN £££0wOoe pia deUTEPN O€Ipd TPOMOMNOINCEWY TwvV AMXA pe okono Tnv
€€aAeIPn aouvensiwv KaBwg Kal Tnv napoxn dleukpiviogwy. O1 nUEPOUNVIEC papUOYNG €ival OIAPOPETIKEG
yla KGBe Tpononoinan, N VwpITEPN €K TWV onoiwv €ival yia AOYIOTIKEG NEPIODOUC NoU EEKIVOUV TNV 1} HETA
v 1 IouAiou 2009. Eni Tou napovTog, n €nidpacn anod Tnv NpwTn €pApUoyr TwV TPOMOMOINCEWV AUTWY
OTIC OIKOVOUIKEG KATAOTACEIG PeAeTaTal. O Tponomnoinoeic Osv €Xouv akoun eykpiBsi ano Tnv Eupwndikn
‘Evwon.
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6. MpoodiopICHOGC TWV EUAOYWV agi®ov

H elloyn afia Twv XpNUATOOIKOVOUIKWV OTOIXEIWV nou dianpayuatelovTdl O EVEPYEC AYOPEG
(xpnuaTioTnpia) (n.X. napaywya, YEToXEG, opdAoya), npoadiopileTal anod TIC ONUOCIEUOUEVEG TIUEC MOU
IOXUOUV KATa Tnv nUepounvia Tng kataoTaonc XpnUaTooIKOVOUIKNG Béonc. MNa Ta XpnUATOOIKOVOUIKG
oTOoIXEIa EVEPYNTIKOU XPNOILOMOIEITAl N TIU NPooPopds Kal yid Ta XPNHUATOOIKOVOUIKA OTOIXEIa NadnTikou

Xpnoigonolgital n Tiyn ¢ATNong.

H eUloyn a&ia Twv XpnUATOOIKOVOMIKWV OTOIXEiwv nou Ot dlanpayuaTelovTal O EVEPYEG QYOPEC
npoaodIopileTal e TN XPnon TEXVIK®V anoTiunong kal napadoxwv nou ornpilovral o dedopeva Tng
ayopdg KaTd Tnv nUEpOMNVia TNG KaTaoTaong XpPnHAaTooIKOVOUIKNG BEoNC.

H ovopaotikn afia peiov npoPAEWeIC yia €nIOPANEIEC TWV EUMOPIKWV AMNAITACEWV ekTIYATal OTI
npoosyyilel TNV Npaydatikn Touc agia. O NpaydaTikéG agieg Twv XPNHATOOIKOVOUIKWOV UNMOXPEWOEWVY Yid
oKonoUC EUPAVIOTC TOUC OTIC OIKOVOMIKEC KATAoTAOEIC unoAoyilovTal pe Baon Tn napoucd aia Twv
MEAOVTIK®V TAUEIOK®Y POWV NMOU NPOKUNTOUV and OUYKEKPIPEVEC OUUBATEIC XPNOILONOIWVTAG TO TPEXOV
EMITOKIO TO ornoio €ival d1aBgaiyo yia Tnv ETaipeia yia Tn Xprion napoyoinv XpnHATonioTOTIKWV HECWV.

7. AMAoina €o0oda

Ta Aoind £00da OTIC CUVNMMEVEG OIKOVOUIKEG KATAOTACEIC avaAUovTal w¢ ENc:

31 Aekepppiou
2009 2008
'Ecoda and napoxn UNnPECI®V O TPITOUC 2.357.350 2.282.222
KEpdn and nwAnon evonuaTwy nayinv oToIXEiwv 26.947 -
Noina 1.000.601 1.114.960
Z0volAo 3.384.898 3.397.182

8. ’'E§0da npoocwnikou

Ta £€0d0a NPoownIKOU OTIC GUVNUMEVEC OIKOVOMIKEG KATAOTACEIC avaAuovTal we €ENC:

31 Aekepppiou
2009 2008
MioBoi kal nuepopiabia (8.222.346) (7.904.708)
'E€00a NpoypappaTwV KaBopIoHEVWY EI0POopwY (ZNu.22) (2.568.439) (2.324.836)
'E€0da enpop@Waong NPocwnikou (101.056) (57.961)
'E€00a npoypappaTwV KaBopiouEvwV Napoxwv (Eny.22) (351.680) (526.266)
Aoina £€08a (35.641) (20.841)
Z0voho (11.279.162)  (10.834.612)

O péoog ap1Buodc npoownikou Tou 2009 rTav 158 evw yia To 2008 fTav 150.
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10.

11.

Aoina €€0da

Ta Aoind £€0da OTIC CUVNUHEVEG OIKOVOUIKEG KATAOTACEIG avaAUovTal w¢ £ENG:

31 Aekepppiou

2009 2008
'E€0da eMmidIOpBWONG Kal GuUVTrPNoNG (185.502) (372.764)
MioBwpaTta BAoel ASITOUPYIKWV HICOWOEWY (1.803.411) (1.915.877)
Znuia anopeinwong yia emo@aleic anarnoeic & npoPAEYEIC yia
Aoinouc KIvoUvoug (128.629) (726.080)
ApOIBEC Kal NPOUNBEIEC TPITWV (2.147.509) (2.152.596)
'E€0da anod @opouc — TEAN (20.458) (42.207)
MapakpaToUpevol pdpol aTnv akhodanr) (999.841) -
'E€00a TNAEMIKOIVWVIWV, TAXUDPOUIK®V, HETAPOPWY &
KoIVOXpNoTwv danavwyv (579.769) (600.302)
'EE0da TAEIBIOV (568.945) (527.210)
'E€E0da unodoxnc npoBoAng, diapnuiong, ekBEcEwV &
enidei§ewv (417.783) (475.016)
'E€00a NoANANAWV EKTUNWOEWY, YPAPIKNG UANG & avaiwoidwv (55.262) (61.515)
ZnNHIEC ano eknoinon nayiwv (22.172) -
Aoind (141.865) (73.455)
TUvolo (7.071.146) (6.947.022)

XpnNHATOOIKOVOHIKG €003a

Ta XpnUaTooIkovouika €000a OTIC OUVNHEVEC OIKOVOUIKEG KATAOTACEIC avaAUovTal w¢ €ENG:

31 Aekepppiou
2009 2008
'Ecoda TOKWV 364.582 975.132
KEpdn and nwAnon d1aBeoiywv Npog NWANGN XPNHAT/KOV
OTOIXEIWV - 146.343
Zuvolo 364.582 1.121.475

XpnuaTooikovolika £€€0da

Ta XpnUATooIKOVOuIKG €€00a OTIC CUVNUMEVEG OIKOVOMIKEG KATAOTACEIC avaAuovTal we €ENG:

31 AekepBpiou
2009 2008
Tpanedika €50da (56.505) (50.238)
TUvolo (56.505) (50.238)
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12.

®dOopo¢ £1003HATOG

JUppwva Pe Tnv EAnvikr ®opoAoyikrny NopoBeaia o popoAoyIKOG CUVTEAEOTNC NOU €PAPUOCTNKE ano TIG
EMNVIKEG avwvupeg eTaipeieg yia TiG Xpnoeig 2009 kai 2008 nrav 25%.

H npoBAewn yia Toug (pOPOUC EI00DNMKATOC NOU ANEIKOVICETAl OTIC OUVNUUEVEG OIKOVOUIKEC KATAOTACEIG
avalleTal wg Enc:

31 AekeppBpiou
2009 2008

TpExwv POPOC EI00dNMATOG (58.169) (1.399.282)
AvaBaAAopevog Gopog €100dMKUATog (Zny.16) (2.009.254) 8.198.962
'EKTAKTN €10(popa pOPOU EI00ONHATOG (271.461) -
ZuvoAikn NpOBAsyYnN yia PpOpouG EIC0NHATOG

(£%030)/£0030 Nou aneikovifeTal oTNV KATaoTaon

OUVOAIK®V £E003WV (2.338.884) 6.799.680

H ouppwvia Tng npoBAswnC yia To Nogo Twv POPWV €I000AKATOG Nou kabopileTal anod Tnv epapuoyn
Tou EAANVIKoU @opoAoyIkoU OUVTEAEDTT 0Ta KEPDN NPO POPwV ouvowileTal we €ENG:

31 AskepBpiou

2009 2008
KEpdn / ({nuiec) npo @Opwv €I00dNKATOC 4.791.169 (29.544.398)
®opol €1600MHaTog (€0000)/£E0D0 UNOAOYIGHEVOI IE TOV
IoxUovTa (pOpOAOYIKO OUVTEAEDTN (25%) (1.197.792) 7.386.100
dopoloyikn enidpaon e€6dwvV nou dev eKNiNTouV yia
(POpPOAOYIKOUG okonoUg (804.464) (187.192)
'EKTAKTN €10popd PpOPOoU €1000NUATOG (271.461) -
dopoloyikn enidpacn AOyw PEIWONG CUVTEAEGTWV (POPOU
£1000NPaTog (65.167) (399.228)
®opoi ei00dnparog (£50da) / £0oda nou epgavidovral
OTNV KATAOTACN OUVOAIK®V E003WV (2.338.884) 6.799.680

H EANVIKN (popoAoyIKr VOUOBETia Kal oI OXETIKEG JIATAEEIC, UNOKEIVTAl OE EPUNVEIEC AnoO TIC (POPONOYIKEC
apxéc. O1 dnAwoeIC POpPoU €I000NATOC KATATIOEVTAl OTIC POPONOYIKEG APXEC O €TROIA BACN, AAAG Ta
KEPON N ol {NUIEG Mou dnAwvovTal, yia (OpPOAOYIKOUG GKOMOUC, NAPAPEVOUV MPOCWPIVA EKKPEUEIC £WC
OTOU Ol (POPOAOYIKEC APXEC EAEYEOUV TIC (POPOAOYIKEC DNAWOEIC Kal Ta BIBAIa Tou (POPOAOYOUNEVOU, Kal HE
BAon ToOuG €AEyXOUG aUTOUC, va OpPIOTIKOMOINOOUV KAl Ol OXETIKEC (POPOAOYIKEC unoxpewoelc. Ol
(POpPOAOYIKEC (NUIEC, 0TO BaBud Mou auTeég avayvwpilovral anod TIG (POPOAOYIKEG APXEC, Wnopolv va
XpnoidonoinBolv yia ToV CUPWNQIOKO KEPOWV TWV NEVTE ENOMEVWV XPrOEWY, NoU akohouBoUv Tn Xpnaon
nou apopouv.

Baoel Tou vopou 2238/1994 o popoloyikdg ouvTeAeoTNG Ba peiwBei and 25% oeg 24% To £Tog 2010,
23% T0 £T0G 2011, 22% To £€10C 2012, 21% TO £TOC 2013 KaI 20% TO £TOC 2014.

H ETaipeia dev €xel eAeyxBei and TIG popoloyIKEG apXEG yia TIC Xproelg 2007 £wg kal 2009.
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13. Evowparta ndyia oTolxeia

Mnxavnpara kai

BeATIOOEIG TEXVIKEG ‘EminAa kai ‘Epya uno
KTIpiWV EYKATUOTACEIG OKEUN KATAOKEUN ZUvoAo

KooTog KTRoNG:
Kata tnv 1 Iavouapiou 2008 1.223.308 228.690.833 1.937.557 1.096.225 232.947.923
MpoaBnKeg 15.300 25.875.508 270.390 - 26.161.198
MeTagpopeg ano nayia unod
eKTENEDT - 1.096.225 - (1.096.225) -
MWANCEIG - PEIMOEIG (437.366) - (130.626) - (567.992)
Kata tnv 31 Askepppiouv 2008 801.242 255.662.566 2.077.321 - 258.541.129
MpooBnkeg 555 4.475.233 181.965 12.176.249 16.834.002
MWANCEIG - PEIMOEIG (6.512) (1.785.885) - - (1.792.397)
MeTagpopeg ano nayia unod
eKTENEDN - 6.960.592 - (6.960.592) -
Karéa Tnv 31 AekepBpiou 2009 795.285 265.312.506 2.259.286 5.215.657 273.582.734
ZUOCWPEVHEVEG ANOOPECEIG:
Kata tnv 1 Iavouapiou 2008 134.601 86.921.193 1.079.030 - 88.134.824
AnooBéoeig Xpriong 63.679 15.527.046 384.620 - 15.975.345
AnooBéoeig Aoyw
avanpooappoyng WPENUNG wng - 33.677.209 - - 33.677.209
MWANGCEIG - HEIOOEIG (119.274) - (94.978) - (214.252)
Kara tnv 31 Aekepppiou 2008 79.006 136.125.448 1.368.672 - 137.573.126
AnooBEaeIg Xprong 66.216 14.834.629 395.322 - 15.296.167
MEIOEIC (6.512) (1.755.782) - - (1.762.294)
Kara tnv 31 Aekepppiou 2009 138.710 149.204.295 1.763.994 - 151.106.999
AvanooBeoTeg adieg:
Karta tnv 31 Aekepppiou 2009 656.575 116.108.211 495.292 5.215.657 122.475.735
Karéa Tnv 31 AekepBpiou 2008 722.236 119.537.118 708.649 - 120.968.003

Eni Twv nayiov oToixeiwv dev ugioTavTal unpayyara papn.

To kOOTOG KTAOEWG kal anooBécewv TnG xpnong 2009 yia Tnv katnyopia MnxavApata Kal TEXVIKEG
EYKATAOTACEIC PEIWONKE KATA Nood Eupw 1.753.251 nou agopd os diaypadpr) Tou kaAwdiakou ouoTnpaTtog TAT
12/13. O1 eTaipol Tou kaAwdiou ano@aaciagav Tnv navon ASIToupyiag Tou avmTEPOU ava@ePOPEVOU kaAwdiakoU
ouoThMaTog Tnv 31n AekepBpiou 2008. Bacel TG ano@aocng auTtnc, n ETaipeia €ixe avanpooapudoel avaioya
TNV WOQPEAIN OIKOVOMIKN (WM TOU KaAwdiou TNV NPonyoulevn Xpron.

Me andgaon Tng Enirponng Mayiwv Mepiouaiakwv SToixeiwv N onoia ouykpoTtrnonke oTic 3 NoguBpiou 2008, n
ETaipeia npoxwpnos o€ avanpooappoy TNG WPEANUNG OIKOVOUIKAG {wng TpIoV (3) KaAwdiakwyv ouoTnuaTwy. H
avwTEPW avanpoaoappoyn niBapuve Tig anooBEasig TG xpriong 2008 pe To nood Twv € 33.677.209.

EninpdoBeta 1o KOOTOG TwvV anooBéccwv Tng Xpnong 2008 yia Tnv katnyopia Mnxavnuata Kal TEXVIKEG
EYKATAOTACEIC MeIWONKeE Katd To nood Twv € 1.382.893,79 nou agopd £00da EMIXOPNYOUHEVWV nayiwnv
NEPIOUTIAKMY OTOIXEIWV.
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14. Acwparta nayia oToixeia

AoyioHIKO
KooTog KTRong:
Kata tnv 1 Iavouapiou 2008 2.677.665
MpooBrkeg 3.018.515
Kata tnv 31 Aekepppiouv 2008 5.696.180
Mpoobrikec 815.854
Kara tnv 31 AskeppBpiou 2009 6.512.034
ZUCOWPEUHEVEG ANOOPECEIC:
Kata tnv 1 Iavouapiou 2008 984.980
AnooBEaeig Xpnong 967.443
Kata tnv 31 Aekepppiouv 2008 1.952.423
AnooBEoEIC Xpriong 1.586.744
Kara tnv 31 AskeppBpiou 2009 3.539.167
AvanoopeoTeg adieg:
Kara tnv 31 AskeppBpiou 2009 2.972.867
Kata tnv 31 Askepppiou 2008 3.743.757

15. Ai1a0&oipa npog NWANCTH XPNHATOOIKOVOHIKA OTOIXEIa

Ta diaBéaiya yia NwANCN XPNHATOOIKOVOUIKA OTOIXEId NEPINAUBAVOUV TA KATWTEPW:

31 Aekepppiou
Mn €10nyuEVOl TiTAOI % SUMMETOXNC 2009 2008
Hellas Sat A.E. 0,01% 906 906
906 906

H enévduon napouaialeTal oTnv aia kTrong dIOTI N eTaipeia dev gival eionypPévn Kai n eAoyn a&ia dev
Mnopei va ekTiundei agionioTa.
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16.

17.

18.

AvaBaAAOHEVEG POPOAOYIKEG ANAITHOEIG

Kataxmpnon Kataxwpnon
oTnVv Karaoraon oTnV KaraoTaon
OUVOAIKGOV GUVOAIKGOV
YnoAoino £000WV YnoAoino €000V YnoAoino
1-Iav-08 31-Aek-08 31-Aek-09
Anolnuiwon
NPOCWIKOU AOYW
ouvTagI030TNONG 208.244 51.381 259.625 67.577 327.202
MeAaTeg 952.480 6.901 959.381 (210.346) 749.035
Evowpara nayia
oTolygia (58.278) 7.112.678 7.054.400 (1.419.927) 5.634.473
MpoBAEWeIg
danavov 329.706 1.095.907 1.425.613 (457.906) 967.707
Aoina 169.707 (67.905) 101.802 11.348 113.150
ZUvolo 1.601.859 8.198.962 9.800.821 (2.009.254) 7.791.567
AoInég pakponpOOECUEG anAITAOEIG
31 AskepBpiou
2009 2008

Eyyunoeig yia piobwpata KTipiou 213.849 207.299
Eyyunoeig yia JioBmwuaTta auTokIVATwY 42.910 40.450
'E€E00a €NOPEVWV XPHOEWV 146.939 13.241
E€oda noAueTtouc pioBwong 8eTiag 7.505.024 4.417.292
E€oda noAueToUg pioBwong 15eTiag 40.606.733 31.833.723
Noingg PakponpoOBeoEG aNaITNOEIG NEAATWY 2.114.476 4.492.333

50.629.931 41.004.338

Ta £€0da noAueToug HioBwang apopolv ayopec xwpnTikoTnTag (IRU) kar ivar didpkeiag 8 eTwv kai 15

ETOV.

MeAaTeg kai AOINEG ANAITROEIG

MeAaTeg

Meiov: Znuia anopeinong
TeAIKEG EPNOPIKEG ANAITAOEIG
'Ecoda slonpakTea

AOINEG anaITnoeig

Zuvolo

H kivnon Tng npoBAewnc anopeinong NEAaTwV £Xel we €ENG:

YnoAoino 1 Iavouapiou
Avayvwpiopevn {nuia anopeiwong
Alaypa®eg eniopaiwv anairnoswyv
'Ecoda and npoBAEYEIG EMNIOPAAEILV

YnoAoino 31 Askepppiou

31 AskeppBpiou

2009 2008
61.920.888 82.239.857
(3.745.175) (4.406.104)
58.175.713 77.833.753
14.140.675 24.480.908
6.636.998 7.653.943
78.953.386 109.968.604

2009 2008
(4.406.104) (3.809.919)
(128.629) (627.865)
- 31.680
789.558 -
(3.745.175) (4.406.104)
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19. Xpnparika d1a0gcipa

31 AskepBpiou
2009 2008
AlaBEoipa oTo Tapeio kal o€ TpAneleg 6.853.600 3.292.735
Noy/ouog owewg - diaxeipnon dieBvoug TNAEPWVIKAG kivhang OTE 6.225.764 8.716.880
Zuvolo 13.079.364 12.009.615

O Aoy/ouoc dwewe agopd Aoyapiaouo yia Tnv diaxeipion ano tnv ETaipeia Tng AlgBvolc TnAEQVIKNG
Kivnong Tou OTE kai O oupnepIAaUBAveTal oTa XpnUaTika diab€oiya oTnv KaTaoTaon TAUEIaKOV pOWV.

To nNpaypaTikd PECO OTABUIOUEVO EMITOKIO NTAV:

2009 2008
AlaBEoipa oTo Tapeio kal o€ TpAneleg 2,00% 3,00%
20. MesTOXIKO KEPAAAIO
ASia
ApI1BHGG HETOXIKOU
HETOX®V Kegalaiou
YnoAoino 1 Iavouapiou 2009 55.869.441 163.697.462
YnoAoino 31 Askepppiou 2009 55.869.441 163.697.462
YnoAoino 1 Iavouapiou 2008 55.869.441 163.697.462
YnoAoino 31 Askepppiou 2008 55.869.441 163.697.462
21. Aoina ano@spartika
TAKTIKO E1d1ka A@opoAoynTa
anodePaTiko anoBepaTika anoBepaTika ZUvoAo
YnoAoino oTig 1
Iavouapiou 2008 583.801 1411 167.767 752.979
AUENoN anoBepaTiKwv 83.000 - - 83.000
YnoAoino oTig 31
Aekepppiou 2008 666.801 1411 167.767 835.979
AUENoN anoBepaTiKwv - - - -
YnoAoino oTig 31
Aekepppiou 2009 666.801 1411 167.767 835.979

TaxTiko anoBsuariko. ZUuewva Pe To EAANVIKO £Talpikd dikalo ol €TAIpeiec unoxpeoUvTal va
napakpatolv To 5% Twv Kabapwv ETHOIWV HETA POpwV KEPOWV TOUC yid TO OXNMWATIOWO TAKTIKOU
anoBepatikoU, £wG GTOU TO UNOAOINO TOU TAKTIKOU anoBeuaTikou IooUTal N @Tacel Touhayiotov 1o 1/3
TOU METOXIKOU KepaAaiou. To anoBeupaTikd auTtd Oev eivar diaBéoipo yia diavoun aAAd pnopei va
xpnoidonoin®ei yia va eEaieipel {nuigc.
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22.

E1diIkd anoBsyarixd. Apopa UETAOKNMATIONO PETOXIKOU KEPaAaiou anod OpaxuéG os EUpw.

A@opoAoynra anoBsuarikd. Baocsl €0Ikwv dIaTAEewv EAANVIKOV DOpPOAOYIK®DV VOUWY, GUYKEKPIYEVA
KovOUAIa Kepdwv Kal €00dwv dev (popoloyouvTal €pooov Oev dlavepnBolv kal kataxwpnbolv o€
OUYKEKPIMEVO Aoyapiaopd anoBepatikoU. 3TNV MEPINTWON MOoU auta Ta anobeuatika diaveundolv N
kepaAaionoinBolv 6a @opoloynBolv HE TOV 10XUOVTA (POPOAOYIKO OUVTEAECTH TNV NUEPOMNVIA €KEivN
nou Pe Baon Toug ouvTeAeoTeC TNG 31 AekeuBpiou 2009 To Nood Tou POpPoU Nou Ba npoekunTe Ba ATav
Eupw 41.942.

MpoBAéweig yia anolnHi®won Npoocwnikou

H kivnon Tng kabaprg unoxpewong oTn CUVNUKEVN KATACTACN XPNUATOOIKOVOUIKNG BE0NG £XEl WG EENC:

a)

B)

Zuvta&n: O1 unaAnhol Tng enixeipnong kaAunTovTal Pe €va anod Ta diapopa unooTnpiypéva and To
eMNVIKO KpaTog ouvTaglodoTIka Tapeia. KdaBe undAAnAog anarTeital va kataBalel éva nood Tou
pnvigiou PIoBoU Tou oTo Tapeio, Jadi Ye Tnv enixeipnon nou katapaAel eniong éva nood. Kartd Tnv
ouvTa&lodoTnon, To Tayeio gival apuodio yia TNV NANPWHN TWV CUVTAEEWV Twv unalniwv. 'ETal, n
enixeipnon Ogv €XEl KAMia VOMIKN I} TEKUAIPOMEVN UMNOXPEWGN VA NANPWOEl HEANOVTIKEG NAPOXEC OTO
nAaioio autou Tou oxediou. OI €I0POPEC NPOC Ta acPAANIOTIKA TAMEIA yIa TIC XPNOEIG nou €An&av Tnv
31n AekeyBpiou 2009 kai 2008 aviABav o Eupw 2.568.439 kai Eupw 2.324.836 avTioToixa (Znu.

8)

Anolnuinoeic Anoxwpnong MpoownikoU: Bdaoesl Tou EANvikoU epyatikou dikaiou, ol undAAnAol kai
ol gpyaldyevol €xouv dikaiwpa anolnuiwong ot MNePINTwon andAuonc r anoxwpnong HE Nooo
nAnpwung nou unoAoyiletal Bacel Tnv ayoipr Tou unalnhou i Tou epyalopévou, TNV Npounnpeoia
Kal Tov TpOno TnG AUoNG TnG €pyaciakng oxeong (andAuon ny ouvtagiodotnon). Or undAAnAol 1 ol
epyalobyevol Nou napaiTouvTal rj anoAtovTal e arria dgv €xouv dikaiwpa anolnuiwons. H nAnpwTéa
ano{nuiwon og nNepinTwon ouvTa&giodoTnong eival ion pe To 40% Tou noooU nou Ba nTav NANPWTED
yia andAuon xwpic arria. ZTnv EAAAda oUP@WVa We TNV TOMIKR NPAKTIKN, QuTd Ta npoypduuaTa dev
xpnuatodotouvTtal. H ETaipeia xpewvel ota anoteAéopata yia OOOUAEUPEVEC NAPOXEG O KABE
nepiodo We avtioToixn au&non TnG OUVTAEIOdOTIKNG unoXpeéwong Ol NANPWHEC NApOXWV Nou
dlevepyoUvTal OTOUG OUVTAEIODOTOUNEVOUG KABE Nepiodo XpewvovTal EvavTl auTnG TNG UNOXPEWGNC.

31 Aekepppiou
2009 2008

KaB@apn Ynoxpéwon oTnv apxn TG Xpnong 1.298.125 832.978
MANPwWOEICEG NAPOXES (13.795) (61.119)
'E€000 nou avayvwpiobnke TNV KATAoTACN CUVOAIKWV

€000wV (Znueinon 8) 351.680 526.266

KaBapr) unoxpéwon oTo TEAOG TNG XPRNONG 1.636.010 1.298.125
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Mia d1eBvnG eTaipeia aveEapTNTwv avaloyioTwV NPayuaTonoinoe EKTIUNGN Yia TIC UNOXPEWOEIG TNG ETalpeiag
nou anoppEéouv anod Tnv UMNOXPEWGN TNG va KataBaAel anolnUiwoelg Aoyw ouvtagiodoTnong. O AENTOUEPEIEC
Kal ol BaoikéG UNoBETEIC TNG avaloyIoTIKAG HEAETNG TNV 31 AekepBpiou 2009 kai 2008 yia Tnv ETaipeia €xouv

WG €ENG:

31 AskepBpiou

2009 2008
Mapouaoa a&ia Pn XpNHAaTodoTOUHEVMVY UMOXPEWTEWV 1.775.563 1.361.337
Mn avayvwpIoPEVEC avaAoyIOTIKEC {nUIeC (139.553) (63.212)
KaBapn unoxpéwon oTNV KATAoTach XpnHAaTOOIKOVOUIKAG B€0NG 1.636.010 1.298.125
ZuoTaTIKG TOu KaBapou nepPIodikoU KOOTOUG
ouvta&lodoTnongG:
KboTog unnpeoiag 266.835 297.384
XpNHATOOIKOVOUIKO KOOTOG 72.832 58.616
AndoBeon Un avayvwpioPEvng avahoyioTiknG {nuiag - 10.825
Avayvapion KOGTouG nponyoUEVNG Unnpeaiag 9.482 123.116
Kavovikn xpéwon oTnv KataoTaon GUVOANKWV 003wV 349.149 489.941
EninA£ov kOOTOG NPOTOETWY NAPOXWV 2.531 36.325
ZuVOoAIKN XPEWON OTNV KATAOTAGN OUVOAIK®V EGO3WV 351.680 526.266

31 Aekepppiou

2009 2008
ZUHQP®VIA UNOXPEDCEMV NAPOXDV:
Ka@apn Ynoxpéwon oTnv apxn TG XpPAons 1.361.337 1.221.177
KboTog unnpeoiag 266.835 297.384
XPNHATOOIKOVOUIKO KOOTOG 72.832 58.616
MANPWOEIoEC NapoxEg (13.795) (61.119)
EminA£ov kOOTOG NPOTOETWY NAPOXWV 2.531 36.325
KooTog npolnnpeaiag kata Tnv nepiodo 9.482 123.116
AvahoyioTika kEpdN / ({nuiec) 76.341 (314.162)
MapoUoa aia unoXpEwong oTo TEAOG TNG XPRONG 1.775.563 1.361.337
MpogEo@ANTIKO EMITOKIO 4,85% 5,35%
MeAAOVTIKEC QUENOEIC HIOBWV 7,00% 7,00%
Méoog 0pog {wnG MEAOVTIKAG anaoxoAnong (o £1n) 23,73 23,87
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23. MpounBeuTég

31 AskepBpiou
2009 2008
Mpoun6euTéC 21.789.040 22.547.591
Mood opeINOPEVA O GUVOEDEPEVA PEPN 62.435.862 82.581.406
Zuvolo 84.224.902 105.128.997

24. Aed0oUAeUMEVEG Kal AOINEG BPaXunpOBECHEG UNOXPEWOTEIG

O1 AOINEG UNMOXPEWOTEIG OTIC CUVNUMEVEG OIKOVOMIKEG KATAOTACEIC avaAUovTal we €ENC:

31 Aekepppiou
2009 2008
'E€0da yia TNAENIK/KEG unnpeaieq GeDOUAEUEVA 17.511.353 20.354.188
Aoina €€o0da xpriong dedoUAEUpEVa 2.938.331 3.586.083
AogahiaTikoi Opyaviopoi 508.907 464.941
MpokaTaBoAEG NEAATWV 194.633 244.006
Noinoi popol kai TEAN 1.804.719 211.105
Aoind 553.168 562.616
ZUvolo 23.511.111 25.422.939
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25. ZuvaAAayEg HE oUuvOEBEHEVA HEPN
(nood o Eupw)

i) MWARCEIG KAl ayopEG ayabmv Kdl UNNPECIOV

MNwANCEIG UNNPECIMOV:
Mpoc unTpikr OpiAou OTE
Mpoc unoAoina cuvOEdEUEVa WEPN

AYOPEG UNNPECIAOV:
Anod pnTpikn Opikou OTE
Anod unohoina ouvoedepéva PEPN

AYOpEG nayiowv oToIXeiwV:
Ano pnTpikr Opilou OTE
Ano undAoina ouvdedepéva pépn

O1 ouvaA\ayEG e ouvdEedEpPEVa PEPN EXOUV YiVEl PE EuNOpIkoUG OPOUG Kal MPOUnoBETEIG.
O1 ouval\ayEG Pe Ta ouvdEdEpEVa PEPN aPOPOUV KPIwG TNAEMIKOIVWVIAKEG UNNPETIEG.

ii) Mapoxég npog Tn Aloiknon

MigBoi kal AA\eG BpaxunpOBETHEG EpYATIAKEG NAPOXEG

AMEC HaKponpOBETUEC NAPOXEC

31 Aekepppiou

2009 2008
86.734.597 74.258.986
25.700.918 16.749.799
112.435.515 91.008.785
33.708.674 31.396.005
60.379.009 49.456.487
94.087.683 80.852.492
247.654 2.441.300
- 4.727.050
247.654 7.168.350
1.395.060 1.172.548
310.103 301.227
1.705.163 1.473.775

iii) YnoAoina TéAoug Xpriong nou npoEpYovTal ano NWANCEIG-ayopEG ayadmv/unnpeci®v

ANAITROEIG and ouvdedepéva pHépn:

BpaxunpoOeoEG anaiTACEIG and ouvoedePéva HEpN:

lMeAdreg
Ano punTpikn OpiAou OTE
Ano unoAoina ouvdedepéva HEPN

ANoingg Anairrjoeig
Ano punTpikn Opilou OTE
Ano unoAoina cuvdedepéva HePN

MakponpOOeCHEG anaITOEIG and ouvdedepEva HEpn:

Ano unTtpikr Opidou OTE
Ano unoAoina ocuvdedepéva HePN

ZUvoAo anaITRCEMV and ouvdedepéva PEpn

18.494.493 43.359.789
9.716.207 5.138.911
28.210.700 48.498.700
9.603.056 18.932.860
1.332.710 2.076.527
10.935.766 21.009.387
43.429.633 29.479.045
4.682.125 3.897.628
48.111.758 33.376.673
87.258.224 102.884.760
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YNoxXpe®OCEIG NPOG CUVIEDEPEVA HEPN:

Bpaxunpo0soHEG YNOXPEMOEIG NPOG OUVIESEPEVA PEPN:

31 AskeppBpiou
IMooad opeIAdusva o OUVIEIEUEVA HEPD 2009 2008
Mpog unTpikr Opikou OTE 45.016.509 58.178.218
Mpog unoAoina cuvdedepéva Pépn 17.419.353 24.403.188
62.435.862 82.581.406
Noineg Yrnoxpewoeig
Mpog pnTpikr Opidou OTE 3.479.902 2.887.427
Mpog unoAoina cuvdedepéva Pépn 6.324.425 6.988.847
9.804.327 9.876.274
ZUVOAO UMNOXPEMOEMV NPOG OUVIEDEPEVA HEPN 72.240.189 92.457.680

H ETaipeia Bewpei wg ouvdedepéva pepn Tnv OTE A.E. kal TiIC BuyaTpikeG auTng, Tnv €Taipeia Deutsche
Telekom kai Tig BuUydTPIKEC TNG KABWC kal Ta PEAN Tou AloiknTikoU ZupBouliou.

26. EvVOeXOHEVEG UNOXPEWOEIG / ANAITAOEIG
e Nouikad Beuara

H ETaipeia avTigeTwnifel opIoPEVEG anaiThoelg kal OIKAOTIKEG aywyeg OTa nAdiola Tng ouvnoug
EMIXEIPNUATIKAG OpacTnpIOTNTAC. KaTa Tn yvwun Tng Aioiknong, HETA TN YVWHATEUON TWV VOUIK®OV
TNG GUMBOUAWY, N OpIOTIKN OIEUBETNON AUTWV TWV BEPATWV OEV AVAMPEVETAI VA EXEI ONMAVTIKN
€NINTWon oTnv olkovouikr) B€on Tng ETaipeiac.

H Etaipeia BpiokeTal o dIKACTIKN diauaxn We NeAATN TnG yia aveEdpAnTeg anaitnoeig Uyoug Eupw
5 ek.(Znp. 4.y.3)

e Qopoloyikd Beuara

'Onw¢ avagépeTal aTn onueiwon 12, n ETaipeia gival evOgXopEVwE UNOXPEN YIa NPOGOBETOUC (POPOUG
Kal NoIvéG nou pnopei va eniBAnBouv anod TIC PopoAoYIKEG apXéC. O POPONOYIKEG UMOXPEWOEIC TNG
ETaipeiag Oev €xouv €EeTaoTel and TIC POPONOYIKEG APXEC yia TIC XPRoeic and 2007 £wc 2009, pe
OUVEMEIA Va PNV £X0UV KATAOTEl OpIOTIKEG. H €kBacn Twv QoporoyiKnv eAEyXwv Oev gival duvaTov
va npoBAe@Bei oTo Nnapodv oTadio.

o Eyyuntikes emoToAec

H Etaipeia napahapPavel eyyunTikeG EMIOTOAEC and TPITOUC yia TNV KAAN €KTEAEON TWV EPYWV Kal
Napaxwpei EyyunTIKEC EMOTOAEC O€ NENATEG TNC YIA TNV KAAN EKTEAECN TWV UNNPECIWV MOU NAPEXEL.
>TiIc 31 AekepBpiou 2009 TO NOOO TWV EYYUNTIKWV EMNIOTOA®V and TPITOUC avepxeTal o Eupw
1.264.938 (31 AekepPpiou 2008: Eupw 1.424.938) kal auTwv nou napaxwpnénkav oc NeAATEG
avepxetal o Eupw 753.045 (31 AskeuBpiou 2008: Eupw 743.045).
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27. AsiToupyikég MicOwoelg

O1 unoxpewoel¢ TnG ETaipeiac anod piodbwuaTta agopouv katd KUpIo AOY®W TIC £BVIKEC XWPNTIKOTNTEC, TO
KTipio Onou oteyaletal kabw¢ kal Ta  MIOB®PATA OXNUATWV Yyid TO MPOCWNIKO TNnG. Ta eAdxiora

MEANOVTIKA HIOOMUATA YIA TIG AEITOUPYIKEG AUTEG MIOBWOEIG ival:

MioOwpuara KTipiou 31 AskepBpiou
2009 2008
'Ewg 1 €10C 578.007 547.355
Ano 1 €wc 5 €n 2.490.711 2.358.628
Ano 5 kal navw 3.368.943 4.104.430
ZUvolo 6.437.661 7.010.413
MigO@wpara OXnuaTwv 31 AekepBpiou
2009 2008
Ewg 1 éTog 249.285 222.381
And 1 éwc 5 ém 665.689 280.487
Zuvolo 914.974 502.868

28. MerayevéoTepa MeyovoTa

Asv unnp&av yeyovOTa Mou OUVERNOAv METAYEVEOTEPA TNG NMUEPOMNVIAC TNC KATAOTAONG
XPNHATOOIKOVOUIKNG B€0NG Ta onoia anaitolyv di0pdwan 1 yvwaTonoinan oTIC OIKOVOUIKEG KATACGTACEIC,

33



11° xAp. EBvikic 080U ABnvav-Aapiag
144 51 ABriva

L
I””“”””“”””||HH”““”"I SIERnsT& YOUNG  Spsosesews

TnA: 210.2886.000
®a&: 210.2886.905
www.ey.com/eyse

EKOEZH EAErXoyY
ANEZAPTHTOY OPKQTOY EAEIKTH AOTIZTH

Mpog Toug Metdxoug Tng OTE AIEONEIZ AYZEIZ ALE.
‘EkBeon e1ri Twv O1KOVOHIKWY KAaTaoTAoEwyv.

EAéyCape TIG ouvnupéveg oikovouikég kataoTtdoelg Tng OTE AIEGONEIZ AYZEIZ AE., (n
«ETaipeia») Tou atroteAoldvral aré TNV KATACTAGCN XPNHATOOIKOVOUIKAS Béong tng 31™
AekepBpiou 2009 Kai Ti¢ KATACTACEIG CUVOAIKWYV £€060wWV, UETARBOAWYV 18iwV KEQAAAiWV Kal
TOPEIOKWY POWV TNG XPNOEWS TTou €Ange TNV nuEPOUNVia auTth KaBwg Kal TEPIANYN Twv
ONMAVTIKWVY AOYICTIKWY TTOAITIKWY KAl AOITTEG ETTEENYNUATIKEG ONUEIWTEIS.

EuB0vn Aloiknong yia 1ig Oikovouikég KataoTdoeig

H Aioiknon g Etaipeiag €xel Tnv €uBlvn yia Tnv KATAPTION Kal €UAoyn Trapouciacn
QUTWV  TWV  OIKOVOMIKWY  KaTaoTdoswv oUpgwva Mde  Ta  Algbvy TMpétutra
XPNUATOOIKOVOMIKAG Avagopdg, OTTwG autd €xouv uloBetnBei amd tnv Eupwitraikn
‘Evwon. H eubuvn auth meplhappdvel oxediaoud, epapuoyn Kal diatipnon CUucTANATOS
EOWTEPIKOU €EAEYXOU OXETIKA WE TNV KATAPTION Kal €UAOYn TTOPOUCIACH OIKOVOMIKWY
KaTaoTdoewyv, amaAAaypévwy atrd ouaiwdn avakpiBela, Tou o@eileTal o€ adTn f AdBog.
H €uBlvn auth TepiAauBavel emTiong TNV €mMAOYN Kal Qapuoyr) KATAAANAWY AOYICTIKWV
TTOANITIKWYV Kal TNV SIEVEPYEIA AOYIOTIKWYV EKTINACEWV TTOU €ival AOYIKEG YIA TIG TTEPIOTACEIG.

Eu6uvn EAeykTh

AIKr) pag euBuvn gival n EKQPACN YVWHNG ETT AUTWYV TWV OIKOVOMIKWY KATACTACEWY, E
Baon Tov €Aeyx6d pag. Alevepyrnioaue Tov €AEyXO CUHQwvA WE Ta EAANVIKA EAeykTIKG
MpoéTuTra, TToU €ival evappoviopéva pe Ta Algbvr) EAeykTikd MpdTutra. Ta MNpdTutra autd
aTTauITOUV T CUMMOP@OWON OGS ME TOUG Kavoveg deovioloyiag kal To oxediacud Kai
BIEVEPYEID TOU EAEYXOU MAG ME OKOTTO TV amrokTnon €UAoyng Siac@dAiong yia To KaTd
TOC0 Ol OIKOVOMIKEG KATAOTACEIS €ival atraAAayuéveg atréd ouciwdn avakpifeia.

O €Aeyxog teplAapBdvel T dievépyeia OIABIKACIWVY YIO TNV OUYKEVTPWOT EAEYKTIKWV °
TEKMNPIWY, OXETIKA ME TA TOCA Kal TIG TTANPOo@opieg TTou TEPIAQUBAvVOVTAl OTIG
OIKoVopIKEG KataoTdoelg. O1 dladikaoieg EMAEyovTal KATA TNV KPIiON TOU €AEYKTH KOl
TEPIANQPBAVOUV TNV €KTiPNON Tou KIVOUVOU ouoiwdoug aVaKPIBEIAG TwV OIKOVOUIKWY
KataoTdoswyv, Adyw atrdtng i AdBoug. lMNa Tnv ekTiinon Tou KIvOUVOU auToU, O EAEYKTAG
AapBaver utrdywn 10 CUCTNHO ECWTEPIKOU EAEYXOU OXETIKA UE TNV KATAPTION Kal €UAoyn
TAPOUGIaCN TWV OIKOVOUIKWY KATOOTACEWY, HE OKOTTO TO OXEOIOONO EAEYKTIKWV
dIadIKaoIwV  yla TIG TEPIOTACEIS KAl OXl yio TNV £€KQPAcn Yyvwung €T TG
QTTOTEAECHATIKOTNTAG TOU OUCTAMOTOS €OWTEPIKOU eAéyxou TnG Etaipeiag. O €Aeyxog
TepIAapBAvel Tiong TNV agloAdynon NG KATAAANAGTNTAG TwV AOYICTIKWY TTOAITIKWYV TTOU
EQAPUOCONKAV Kal TOU EUAOYOU TWV EKTIUACEWY TTou €yivav atrd Tn Aloiknon, Kabwg Kai
agloAdynon TNG CUVOAIKIG TTAPOUCiacnG TWV OIKOVOUIKWY KOTOOTACEWV.

MoTtevoupe 6T Ta €AEYKTIKA TEKUAPIO TTOU £XOUME OCUYKEVTPWOEl Eival E€TTAPKHA KAl
KATAAANAQ yia Tn BepeAiwon TG yVWHNG MAG.
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Fvooun

Katd Tn yvwun Yag, ol CUVNPPEVEG OIKOVOMIKEG KATAOTACEIG TTapouaiddouv eUAoya atrd
KGBe ouoiwdn atrown TNV OIKOVOUIKN KaTaoTaon TG ETaipeiag katd tnv 31n AekepBpiou
2009, TNV XPNUOTOOIKOVOMIKA TG £TTid00N KAl TIG TAMEIOKES TNG POEG yia TN XPrion Trou
éAnge TNV nuepounvia auty oUhewva pe Ta Aigbvr) MpodTutTa XpNUATOOIKOVOMIKAG
Avaopdg, 6TTwS autd uioBeTBnkav atd tnv Eupwiraikn Evwaon.

Avagopd £1ri GAAWV VOHIKWYV BeUdTWYV.
EmaAnBeloaue Tn oup@wvia Kal TNV avTioToixnon Tou TreplEXopévou Tng EkBeong Tou

AloiKnTIKOU ZUPBOUAIOU pE TIG CUVNUUEVEG OIKOVOUIKEG KATAOTACEIG, OTA TTAQiCIA TWV
opifouévwy atrd Ta dpbpa 43a kai 37 Tou K.N. 2190/1920.

ABnRva, 11 deBpouapiou 2010
O OPKQTOZ EAEMKTHZ AOTIZTHZ
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