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OTE AIEONEIZ AYZEIZ A.E.

KATAZTAZH ANOTEAEZMATQN THZ XPHZHZ NMOY EAHZE THN 31 AEKEMBPIOY 2008

(nood os Eupw)

01.01- 01.01-
ZNUEIWVOEIG 31.12.2008 31.12.2007
KUkAoG epyaciov
'Ecoda unnpeoiwv dedopevav Kal dieBvolc TNAEpwVIag 170.597.332 142.660.104
'Ecoda and npopnBeieg 7.553.667 22.400.798
2uvolo kukAou epyaoiawv 178.150.999 165.060.902
Xpewaoeic ano diebveic TNAen/koUG NapoXoug (143.503.397) (136.817.480)
MikTO KEPOOG 34.647.602 28.243.422
Aoina €00da 7 3.397.182 2.506.879
'EE050 NPOowIKoU 8 (10.834.612) (8.680.894)
AnooBéoeig 13, 14 (16.942.788) (12.852.104)
Aoind €€oda 9 (6.947.022) (8.066.995)
A€ITOUPYIKA KEPON NPO NPOCOETWV ANOCPECEMV 3.320.362 1.150.308
MpdoBeTeC anooBEoeic AOYw NPOTApHOYNG WEPENIKNG
S 13 (33.677.209) -
AsiIToupyikeg ({npisg)/kEpdn (30.356.847) 1.150.308
XpNHATOOIKOVOMIKA £000a 10 1.121.475 761.148
XpnHaToolkovouika £€oda 11 (50.238) (110.700)
ZuvaA\aypaTikEG dIapopEG (258.788) 403.329
(Znpieg)/k€pdn Npo POPoU £100INHATOG (29.544.398) 2.204.085
®OpOog €1000MKATOG 12 6.799.680 (1.591.801)
Ka@apég ({nuieg)/ kabapa kEpdn (22.744.718) 612.284

O1 onueInoeIC aTIC eAideC 8 £w¢ 32 anoTehoUv avandonaoTo PEPOC TWV OIKOVOUIKWV KATAGTACEWY.
Ol OIKOVOMIKEG KATAOTACEIC Mou napatifevral oTiG oeAidec and 4 éwg 32 eykpibnkav anod To AIOIKNTIKO
>upBoUAio oTic 11 deBpouapiou 2009 kal unoypagovTal €k PEPOUC Tou AloiknTIkoU ZupBouliou and Toug

KATWOTEPW:

O MPOEAPOS TOY AS. O AIEYOYNQN LYMBOYAOS O OIKONOMIKOS. AIEYOYNTHE O AIEYOYNTHS AOTISTHPIOY
TSAMAZ MIXAHA ANAPEQY KQN/NOZ KIAMOKAS. FEQPTIOS FAAIATSATOS ANAPEAS
AAT. AB 516212 A.A.T. X 069599 A.A.T AH 453220 A.A.T. AE 049899

AP. AAEIA> A’ TAZEQZ 0015278



OTE AIEONEIZ AYZEIZ A.E.

IZOAOINIzMOz THZ 31 AEKEMBPIOY 2008

(nood os Eupw)

ENEPIrHTIKO

MakponpoB8sopo EvepynTiko
EvowpaTta nayia oroixeia

Aowpata nayla oToixeia

AlaB€oiya npo¢ NwAnon XxpnuaTt/ka aToixeia
NOINEC PHaKPONPOBECHEG ANAITAOEIC
AvapaA\OpEVEC (POPONOYIKEC aNaiTNOEIC

Suvolo MaxporipoBsouou EvepynTikou

KukAo@popoUv EvepynTiko
MeAATEC Kal AOINEC ANAITHOEIC

Xpnuarika diaboiua

ZuvoAo KuxkAopopouvrog EvepynTikou
2ZYNOAO ENEPIHTIKOY

IAIA KE®AAAIA KAI YINNOXPEQZEIZ
"I81a KepaAaia

MEeTOXIKO KEPAAAIO

AoIna anoBeaTIKa

(Znuigg)/kEPDN €I vEO

Suvolo Idiwv Kepalaiwv
MakponpOoBeoHEG YNOXPEWMOTEIG
MpoBALwelc yia anolnpinon npoownikou
NOINEC NPOBAEYEIC

2uvoAo MakponpoBsouwv Ynoxpewoewv
BpaxunpoOeoHEG YNOXPEWOEIG
MpounBeuTEG

'Ecoda endpevng Xpnong

®opol  €1003PATOC NANPWTEOI

AeDOUAEUPEVEC Kal AOINEG BpaxunpOBeTUEC
UMOXPEWOEIC

2uvolo BpaxurnpoBsouwv Yrnoxpewoewv

2uvolo Ynoxpewoewv

2UvolAo I3inv KepaAdinv kal YNOXpPEDOEWV

31 AskepBpiou

ZNHEIDOEIC 2008 2007
13 120.968.003 144.813.099
14 3.743.757 1.692.685
15 906 662.982
17 41.004.338 14.958.762
16 9.800.821 1.601.859
175.517.825 163.729.387
18 109.968.604 89.389.695
19 12.009.615 39.113.845
121.978.219 128.503.540
297.496.044 292.232.927
20 163.697.462 163.697.462
21 835.979 752.979
(9.524.325) 13.303.393
155.009.116 177.753.834
22 1.298.125 832.978
257.317 159.101
1.555.442 992.079
23 105.128.997 91.891.353
10.287.666 7.225.875
91.884 (675.603)
24 25.422.939 15.045.389
140.931.486 113.487.014
142.486.928 114.479.093
297.496.044 292.232.927

01 onuelnoelg aTIC eAideC 8 £w¢ 32 anoTeholv avandonaoTo PEPOC TWV OIKOVOUIKWV KATAGTACEWY.



OTE AIEONEIZ AYZEIZ A.E.

KATAZTAZH TAMEIAKQN POQN THZ XPHZHZ NMOY EAHZE THN 31 AEKEMBPIOY 2008

(nood os Eupw)

(Znpieg)/ k€PN Npo POPoU £100INHATOG
MpooapuovEG yia:

AnooBEoeiC

KEpdn anod nwAnon evonpaTwy nayiov otoixeiwv (Znu. 7)

KEpdn and nwAnon XpnHaTOOIKOVOUIK®MY OTOIXEIWV dIaBETIHwWY
npo¢ nwAnon (Znu.10)

XpnNuUaToolkovopIika £€0oda (Znu. 10)

XpnNUAaToolkovopIka £€oda (Znu.11)

MpdBAewn yia emiopaleic anartoeig (Xny.18)

MpoBAewn yia anolnuiwon npoownikolU (Znu. 8)

A&ITOoUpYIKA KEPDAN NPO HETABOA®V TOU KEPAAAiou Kivnong

MeTaBoA£G kealaiou Kivnong

(AUENoN) NeEAATWV Kal AoIN®V anairioswy

AUEnon npopnBeuTwV

AUENon €00dwWV ENOPEVNG XPoNC

AUEnon / (Meiwon) dedoUAEUPEVWY Kal AoINwV Bpaxunpobeouwv

UMNOXPEWTEWV

(AUENoN) AoINWV PAakponpOBETUWY anaITHOEWV

AUENoN AoINwv pakponpOBETUWY UNOXPEWTEWY

KaTtaBAnBeic (popog €l00dnHaTog

Toko! NANPWOEVTEC

MANPwOEIoEC NapoxEg

Ka@apég TapelakeG poEG/ (EKPOEG) and/npog AEITOUPYIKEG
dpaoTnpIOTNTEG

TapeIakeG poEG anod eNEVOUTIKEG SpacTnNPIOTNTEG
AnokTnon kKAadou dIEBVV EYKATAOTACEWVY Kal KAAWDIAKWV

OUCTNHATWV

AyopEC evomuaTwV NAYIWV OTOIXEIWY

AYOpEC AOOPATWV NAYIWV OTOIXEIWY

MWANOEIG/EKMOINOEIC EVOMUATWV NAYIWV OTOIXEIWV

M®ANCN XPNHATOOIKOVOUIK®Y GTOIXEIWV JIaBECINWY NPOG NWANGN
Tokol elonpayBevTeC

KaOap&g TAPEIGKEG EKPOEG NPOGC ENEVOUTIKEG
dpaoTnpIOTNTEG

TapeiakéG poEG and XpnHATOJOTIKEG dpAcTNPIOTNTEG
"Ekd00N OVOUACTIKOV HETOXWV and anokTnaon kAadou digbvwv
£YKATAOTACEWV Kal KAAWDIAKWY GUCTNHATWY

'EkD0GN OVOUAOTIKWV HETOXWV

'E€0da al&nong peToXIKoU Kepalaiou

KaOap&g TApEIGKEG POEG ANO XPNHATOOOTIKEG
dpaoTnpIoTNTEG

Ka@apn (peimon)/av&non ora xpnuarika diaboipa
XpnuaTika diabgoiya kartda Tnv 1 Iavouapiou

Xpnuatika diabeoipa katda Tnv 31 AskeuBpiou (onueinon 19)

01.01- 01.01-
31.12.2008 31.12.2007
(29.544.398) 2.204.085

50.619.997 12.852.104
- (748)
(146.343) -
(975.132) (761.148)

50.238 110.700

627.865 90.519

526.266 473.441
21.158.493 14.968.953

(21.206.774)

(29.883.140)

7.851.435 52.887.098
3.061.791 2.795.461
10.731.290 (3.411.328)
(26.045.576) (13.860.374)
98.216 159.101
(631.794) (4.372.402)
(50.238) (110.700)
(61.119) (46.157)
(5.094.276) 19.126.512

(26.161.198)
(3.018.515)

808.419
975.132

(136.615.613)
(13.660.108)
(1.797.645)
10.759

761.148

(27.396.162)

(151.301.459)

132.818.465
29.999.997
(1.678.724)

161.139.738

(32.490.438)
35.783.173

28.964.791

6.818.382

3.292.735

35.783.173

01 onpuelnoelg aTIC oeAideg 8 £wg 32 anoTeholv avandonaoTo PEPOC TWV OIKOVOUIKWY KATAGTACEWY.



OTE AIEONEIZ AYZEIZ A.E.

KATAZTAZH METABOAQN IAIQN KE®AAAIQN I'MA THN XPHZH MNMOY EAHZE THN 31

AEKEMBPIOY 2008

(nood os Eupw)

YnoAoino 1 Iavouapiou 2007

AUENnoN WeTOXIKOU KepaAaiou

'E€0da al&nong peToxikoU KepaAaiou
KaBapd kEPDOG Xproewg

NOINEC NPOCAPHOYES

YnoAoino 31 AskeuBpiou 2007

TakKTIKO AnoBeuaTIKO

KaBapég Cnpieg xproews
YnoAoino 31 AskeuBpiou 2008

MeTOXIKO Aoina (Znpieg) /k€pdn Z0voAo 18I0V
KePAaAaio anoBepaTika €1G VEoV KePaAdinv

879.000 752.979 14.369.832 16.001.811
162.818.462 - - 162.818.462
- - (1.678.724) (1.678.724)
612.284 612.284
- - 1 1
163.697.462 752.979 13.303.393 177.753.834
- 83.000 (83.000) -
- - (22.744.718) (22.744.718)
163.697.462 835.979 (9.524.325) 155.009.116

01 onuelnoelg aTIC eAideC 8 £w¢ 32 anoTeholv avandonaoTo PEPOC TWV OIKOVOUIKWV KATAGTACEWY.



OTE AIEONEIZ AYZEIZ A.E.

(nood og Eupw €KTOG £av avapEPeTal SIAPOPETIKA)
ZNHEIDOCEIG ENi TWV OIKOVOHIK®OV KATAOTACEDV

1. MNevika

H OTE AIEONEIZ AYZEIS A.E. (n <<Etaipeia>>) dpacTtnplonoicital aTnv xovdpikr (wholesale) napoxn dicbvav
UNNPECIOV  PWVNG, XWPNTIKOTATWY, KABWC Kal TNV napoXr OMOKANPWHEVWY AUCEWV Kal  UMNPECINV
npooTiBepevng akiac. H ETaipeia sival apiywg Buyatpikr) eTaipeia Tou OpyaviopoU TnAenikoivwviov Tne EAadog
("OTE™), oToVv 0Moio EVOWUAT®VOVTAl Ol OIKOVOUIKEG KATAOTACEIG, YE TNV enwvupia "OTE AIEONEIS AYZEIS
A.E." kai Ye To dIakpITIKO TiTho “"OTEGIlobe”.

H Etaipeia dpaocTtnplonoisital otnv EANGda kal o€ dIapopec XwpPeg Tou eEwTepikou. H Etaipeia dpelel oTnv
EMGda, Nopo ATTIKNAC, oTo Anpo Apapouaiou, Zivwvoc EAeatou kal Aynaidaou 6-8. H nAekTpovikn disuBuvaon
Tn¢ ETaipeiac eivar www.oteglobe.gr.

2. Baon napouciaong TwV OIKOVOHIK®OV KATAOTACEWV

2.1 ZnpEiwon CUPHOPP®WONG

Ol OIKOVOMIKEC KATAOTACEIC €XOUV €TOIYacTel oUPpwva MPe Ta AigBvry MpoTuna XpnUAaTOOIKOVOMIKNAG
MAnpogpopnone (A.M.X.M) énwc auta £xouv uioBeTnBei and Tnv Eupwnaikr) Evwaon.

Ol OIKOVOMIKEC KATAOTACEIC EYKPIONKav ano To AIOIKNTIKO ZupBouAio Thv 11 deBpouapiou 2009. O OIKOVOUIKEG
QUTEC KaTAOTACEIG UMOKEIVTAl OE OPICTIKI £YKPION ano Tnv €TNoia MeviKr SUVEAEUON TWV METOXWV.

2.2 Baon anoTipnong

Ol OIKOVOMIKEC KATAOTATEIG £XOUV ETOINACTEI BACEI TNG APXNG ToU 10TopIKOU KOOTOUC WE €Eaipeon Ta diaBéaiya
Npog NWANCN XPNHATOOIKOVOUIKA OTOIXEIa Ta onoia anoTig®vTal oty guAoyn aia Toug. O1 péBodol anoTipnong
TNG UAoyng a&iac avaAlovTal EKTEVEDTEPA OTN OnuEiwan 6.

2.3 ASITOUPYIKO VOHIOHA Kal VOHIOHA avapopag
O1 0IKOVOUIKEG KATAOTACEIG ekppalovTal o Eupw, nou anoTeAei To AsiToupyiko vopiopa Tng ETaipeiac.

2.4 InNHavTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG Aloiknong

O! eKTIUACEIG Kal ol Kpiosic TN Aloiknong enave€etalovral diapkw¢ kal BacifovTal os I0TOpIKG dedopEva Kal
NPoodOKIeC YIa EANOVTIKA YEYOVOTA, MOU KpivovTal EUAOYEG CUMPWVA W Ta IaxUovTa.

H ETaipeia npoBaivel 0c ekTIUACEIG kal NapadoxeG OXETIKA HE TNV €EENIEN Twv HEANOVTIKWV yeyovoTwv. Ol
EKTIUNOEIC Kal NapadoXEG MOU €VEXOUV ONUAVTIKO KivOUVO va MPOKAAECOUV OUGCIMOEIC NPOCAPUOYEC OTIC
AOYIOTIKEG a&ieC TWV NEPIOUCIAKMY OTOIXEIWV KAl TWV UMNOXPEWOEWY OTOUC EMNOPEVOUC DWIEKA WVEC £XOUV WG
KATWo!.

(a) MpoPAswers yia emopalcic anarrjoeig: H ANioiknon TnG ETaipeiag npoBaivel o€ NePIODIKr ENAVEKTIUNGN
TNC ENAPKEIAC TNG NPOBAEWNG OXETIKA WE TIC ENICPAAEIC ANAITACEIG O CUVAPTNON TNG MIGTWTIKAC TN MNOAITIKAG.

(B) MpoBAswn yia @opo groodrjparog: H npdBAswn yia Gopo €100dnKaToc Ye acel To AAM 12 unoAoyileTal
ME eKTiuNon Twv Qopwv nou 8a kaTaBAnBouv OTIC (POPOAOYIKEG apXEG Kal NepIAaPBAvel Tov TpEXOvVTa (POPO
€1000NUATOG Yia KABe xprion, nNpOBAswn yia Tougc MPOCHBETOUGC (POPOUC Kal avayvwpion HEAAOVTIKQV
(POPONOYIKWV WPEAEIWV. H TEAIK €kkaBApIon Twv POPWV €I00ONKATOC EVOEXETAI VA AMOKAIVEI and Ta OXeTIKA
nooa Ta onoia €Xouv KaTaxwpnoei OTIC OIKOVOUIKEC KATAOTACEIC.



OTE AIEONEIZ AYZEIZ A.E.

(nood og Eupw €KTOG £av avapEPeTal SIAPOPETIKA)

(v) Suvredeoreg anoofeong: Ta nayia NePIoUCIakd aToixeia TN ETaipeiag anooBévovTal oUPP®WVA WE TNV
UNOAEINOMEVN WEENUN (W TOUC. AUTEC Ol UMOAEINOMEVEC WPENHEG (WEC ENAVEKTIMWVTAl NEPIOdIKA yia va
kaBopioouv katd nodco ouvexilouv va eival katdMnhec. O1 npaypaTikéG WEENMPEG (WEC Twv NAyIwv
MEPIOUCIAK®Y OTOIXEIWV EVOEXETAI va diagoponoinBolv and napayovTeg Onwe n TEXVOAOYIKN KalvoToyia kal Ta

NPoypANATa GuUVTPNONG.

(0) Anouciwon svoouarwv nayiwv oroixeiwv: Ta svoouata nayia oToixeia €A£yxovTal yid oKonoug
anopeinong oTav yeyovoTa r aA\ayeG OTIC ouverkeg unodnAwvouv OTI N AoyIoTIKR a&ia pnopei va pnv eivai
avaktnoiun. Ma Tov unoloyiopdd Tng a&iag xprioewg n Aloiknon eKTIPA TIG JEANOVTIKEG TAPEIAKEG POEG and To
MEPIOUCIAKO OTOIXEIO I} TNV Hovada TAUEIAKNC PONG Kal EMAEYEI TOV KATAAANAO OUVTEAEOTT NPoeEOPANONG yia
va unoAoyioel Tnv napouca a&ia Twv PEANOVTIKQV TAUEIKMY POWV.

3. ZNHAVTIKEG AOYIOTIKEG APXEG

O1 AOVIOTIKEGC apXEG MOU €KTIDEVTAI KATWTEPW EXOUV €QAPMOCBEl WE OUVENEIA yid TIG XPrOEIC MOU
napouolalovTal O AUTEC TIG OIKOVOUIKEC KAOTACTACEIC.

3.1 ZuvaAAayEg os EEvo VOHIoHa

O1 ouvaM\ayég o EEva vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIONA WE ICOTIYIEC Mou 1IGXUOUV KaTd Thv
nUepopnvia Twv ouvalaywv. Képdn kal InUIEC and ouvaAAayHaTIKEG OIAPOPEC Ol OMnoieC NPOKUNTOUV anod Tnv
TAKTOMOINON TETOIWV CUVAAAGYWV KATa Tn OIApKEId TNG XPNONG Kal ano Tn WETATPOMN TWV VOUICHATIKWOV
oTolxeiwv nou ek@palovtal o EEvo VOMIOUa ME TIG 10XUOUCEC ICOTIMIEC KATA TNV nUepopnvia iooAoyiopou,
KaTaxwpouvTal ota anoTteAéopatda. O ouvaAAaypaTikéG JlapopEC anod Jn VOMIOUATIKG OTolXEia nou
anoTipwvTal oTnv guAoyn a&ia Toug, BewpolvTal WG THNKA TNG eUAOYNC a&iag kal CUVEN®C KaTaxwpouvTal Orou
Kal ol dlapopeC TNG elAoync agiac.

3.2 Evooparta Mayia Zroixeia

Ta KTipia, Ol EYKATACTACEIC Kal 0 €E0NAIGUOC aneikovifovTal oTo KOOTOC KTNONG MEIWMHEVA HE TIC CUCCWPEUEVEG
anooBECEIC Kal TIG TUXOV AMOMEIWOEIC TNG agiac Touc. To KOOTOG KTRong nepAapBavel OAeg Tic dandveg nou
OUVOELOVTal GUETA JE TNV AMOKTNON TWV OTOIXEIWV.

MeTayeveoTepec dandvec enauéavouv Tn afia Twv evowpdTwv nayiov n avayvopifovral wg Eexwpiotd nayio
MOVOV €4V avaPEVETAl va EMIPEPOUV HEANOVTIKA OIKOVOUIKA opEAN oTnv ETaipeia kal To KOOTOG TOUG Hnopei va
eMpeTpnOei afidniota. To KOOTOG ENICKEUMV KAl GUVTNPNOEWY €niBapUVel Ta AanoTEAECUATA TNG XPNOEWS NMou
npayparonolouvTal.

O! anooBECEIC TWV EVOWUATWV NAYIWV OTOIXEIWV unoloyilovTtal Je Tn oTadepr) YEBODO HE CUVTEAEGTEC Ol OMOiol
npoosyyifouv TIC WPENHEG diapkelec (wnG TwV nayiwv. O GUVTEAESTEG Nou xpnaoigonolouvTal gival ol €ENc:

ETH OQEAIPNG

Gong
BeATIOEIC OE akivnTa TRITWV 12
MnxaviuaTa Kai TEXVIKEC EyKATAaoTACEIC 3,3-15
'EninAa kai okeun 3,3-5

‘'OTav ol AoyioTikéG afiec Twv KTIpiwv kal €EonAiodoU unepBaivouv Tnv avakTnoiun afia Toug, n diagopa
(anopeiwon) kaTaxwpeital auesa we £€0d0 aTa anoTeAéouaTa.

KaTa Tnv nwAnon kTipiwv kal eEonAigyou, n diagopd WeTa&l Tou TIKAKATOC nou AdpBAveTal kai TNG AOYIOTIKNG
Toug aiac avayvwpilovTal we KEPON i {NUieC 0Ta anoTEAEOUATA XPrOEWC,.
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3.3 Anopcsiwon a&iag pn XpnHAaTOOIKOVOHIK®V OTOIXEIWV

Ta neplouciaka OTOIXEId Mou €xouv anpoaodiopioTn W@PENIUN {wry Oev anooBévovTal kal UNOKEIVTAl O EAEYXO
anopeinong €Tnoiwg, n OTav kanola ysyovota katadeikvUouv OTI n AoyloTikr afia upnopsi va pnv eivai
avakTnolgn. TNV nuepopnvia iooloyiogoU n ETaipeia dev €ixe neplouciaka OToIXEIa PE aAnpoadIopioTn
W@EAIN o).

Ta neplouciakd OToIXEia NOU anooBEvovTal UNOKEIVTAl O EAEYXO aMOMEiwong TNG agiag Toug OTav unapyouv
evdei€eic OTI o1 AoyioTikn aia Touc dev Ba avaktnBsi. H avakTioiun aia evog neplouaiakoU OTOIXEIOU 1) piag
Hovadac napaywync TAUEIaKWV powv gival N peyaAUTepn WeTa&l Tng a&iag Aoyw XprAong Toug Kal TNG eUAoYNG
agiac Toug peiov Ta £€0da nwAnonc. MNa Tnv a&ia AOyw Xprionc, Ol EKTINMUEVEG MEAOVTIKEC TAUEIOKEC POEC
npoego@AolvTal otnv napoloa afia We £va Npo-QOPoU CUVTEAECTH NPoeEOPANCONG, O oMoiog avTavakAd TIC
TPEXOUTEC a&IOAOYNOEIC TNC ayopdc yia Tn XPovikn a&ia Tou XpruaToc Kal Toug KivOUVOUC Nou GUVOEOVTAI HE TO
MEPIOUCIAKO OTOIXEIO.

01 {nuIEC anopginong kaTaxwpoUuvTal we £E0da aTa anoTeAEéoPaATa OTav NPOKUNTOUV.

3.4 'Aula neEpIOUCIaKA oToIXEia

Ta Guha NEPIOUCIAKA OTOIXEIA MOU anOKTWVTAl EEXWPIOTA avayvwpilovTal 0To KOOTOG KTNONG, EVM €KEIVA Mou
anoKTWVTal JECW €5AYOPAG ENIXEIPrOEWY avayvwpilovTal otnv uAoyn aia Tnv nuepopnvia Tng anoktnong. H
W@EAIEN {wr TWV AUAWY NEPIOUTIAKMV OTOIXEIWY UNOPEl va gival Neplopiopévn n anepiopioTn. To KOOTOG TwV
AQUAWV MEPIOUCIAKWY OTOIXEIWY , PE MEPIOPIOPEVN WPENIUN {wr), anooBEveTal aTnv NEPIOdO TNG EKTIMWHUEVNG
WPENIPNG CWNAC Toug Pe oTabepr) pEBodo andoPBeonc. To KOOTOG TWV GUAWV MEPIOUCIAK®OV OTOIXEIWY, HE
anepiopiotn w@ENIPN Lwn dev anooBevetal. YnoAslpyuaTikéG aiec dev avayvwpilovral. H w@ehipn {wn Twv
AQuAWV NEPIOUTIAKWY OTOIXEIWV a&lohoyeiTal og eTrala Baon wg eENC:

'ETN WQEAIPNG
Gong
NOYIOUIKO 3,3 €Tn

MeTayeveoTepeC OanNAveC €ni KEQPAAAIONOINUEVWY AQUAWV MEPIOUCIAKWV OTOIXEIWV, KepaAiaionoloUvtal Jovov
oTav au&avovTal Ta PJEAOVTIKG OIKOVOUIKA OPEAN ,MOU EVOWUATWVOVTAI OTO CUYKEKPIUEVO MEPIOUTIAKO OTOIXEIO
nou avapépovTal. ‘'OAeC oI AAeC danavec , eEodonoloUvTal Ye TNV NPaypaTonoinaor] Touc.

3.5 MIoBwoEIg

MioBwon n onoia peTafiBalel Ta OIKAIOUATA KAl TIC UMNOXPEWOEIC (KIVOUVOUC) MOU danoppeouv anod Tnv
KUpIOTNTa €vOC nayiou oTov PIoBwTH, BewpeiTal and Tov YIoOwWTH w¢ XpNUaTodoTIkr HioBwon kal AoyileTal wg
anokTnon nayiou Kai avaAnyn HIag unoxpéwonc. TNV MEPINTWON auTrh, Ta KAataBaAAOpeva evoikia
dlaxwpilovTal o XpnuaTtoolkovopika £E€oda (TOkol) Kal Ot Meiwon TnG avaAngBeicag unoxpéwonc. Ta
XPNUATOOIKOVOUIKA £E0Da KaTaxwpoUvTal ansubeiac oTa anoTeAéopaTa Xprnong.

O1 XpnuaTodoTIKEG HICBWOEIC eupavilovTal oTo XaunAdTepo nood, PETAEU TNG €UAoyng a&iac Touc kai TNng
napoloac a&iac Twv eAaxioTwv NANPWUOV HICBWUATWY, KATA TNV &vapén TnG MIoBwonc, HEIWUEVA HE TIC
OUCOWPEUWPEVEC anooBETEIC N TIG NUIEG anOPEiwanG TOUC,

'O\ec o1 UNoAoINEC HMICBWOEIC BewpPoUVTal AEITOUPYIKEG HICBWOEIG Kal EKTOGC ano TIC enevOUOEIC O akivnTd, Ta
MIoBwWEVa NeEploUaiakda aTolxeia dev epgavifovral oTov IC0AOYICHO TNG ETAIPEIAC.

Ta AvékkAnTta Aikaiopara Xpnong (Irrevocable Rights of Use — IRU’s) avTigToixoUv aTn Xprion evog MEPOUC TNG
XwpnTIKOTNTAG €Niyeiag ) undyelac kaAwdiwaong yia CUYKEKPIYEVO SIACTNHA.
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3.6 XpnHATOOIKOVOHIKG — NEPIOUCIAKA OTOIXEIa

H ETaipeia €&l TIG akOAOUBEC KATNYOPIEC XPNHUATOOIKOVOUIK®WY — NMEPIOUGIAKWV OTOIXEIWV:

(a) AigBéaipa yia NwANCN XPNHATOOIKOVOUIKA NEPIOUTIaKA aToIXEIa
(B) Anaitiosic
(Y) XpnUaTOOIKOVOUIKG MEPIOUCIAKA OToIXEia o eUAOYN a&ia HECW anOTEAEOUATWV

O1 ayopEc kal ol NWARCEIG Twv enevdUoEWY avayvwpilovTal katd Tnv NUEpounvia Tng auvaiAayng nou ivar kai
n nuepounvia nou n Etaipeia deopeleTal va ayopdcsl 1 va NwAnoel To otoixeio. O enevdlosIC apxika
avayvwpilovtal atnv eUAoyn aia Toug NAéov Twv danavwv cuvalhayng ekToc av eival otnv elAoyn aia péow
anoteheopdtwv. O1 engvduoeIg diaypagovTal OTav To JIKAIwKA OTIC TAUEIAKEG POEC and TIG eNevOUTEIC Aryel 1)
peTaBiBalerar kai n ETaipeia £xel peTaPiBacel oucindwe OAOUG TOUG KIVOUVOUC Kal Ta OQEAN MOU CUVENAYETAl N
1l0KTNaia.

(a) AigBéaiya yia NWANCN XPNHUATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIa

MepihapBavel Un napdywya XPnHAaToOIKOVOMIKA MEPIOUTIakd OToIXEia Ta onoia €ite npoadiopilovTal G auTnv
TNV KaTtnyopia, €ite 8¢ ynopouv va evraxbouv og KAnola ano TIC KATWTEPW KATNYOPIEC.

>Tn ouvexela, Ta dlaBEaiua NPoc NWANCN XPNHUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId anoTIH@vVTaAl TNV €UAoyn
a&ia Toug Kal Ta OXeTIKA kEPON N (NHIEC KATAXwPOoUVTAl O anoBepaTikO Twv 1I0iwv Kepalainv PEXPI Ta OToIXEIa
auTa nwAnBouv 1| unooToUv anopsiwon. Kata tnv nwAnon f anopeinon, Ta KEPON f ol {NUIEC YeTapEpovTal
0Ta anoTeAéoUaTa.

O1 elAoyeC a€iec TwV XPNHATOOIKOVOUIKMY NEPIOUCIAK®Y OTOIXEIWV Nou dlanpaydaTelovTal O XpNHATIOTNPIAKES
ayopéc npoadiopilovTal ano TIC TPEXOUOEC TIWEG ayopdc. TMa Ta oToixeia Ta onoia de dianpayuarslovTal ot
XpnUarioTnpiakr ayopd, ol eUAoyec a&iec npoodiopidovTal Pe TN XPAON TEXVIKWV anoTiunong onwc avaiuon
NpOC(ATWV CUVAAAY®V, CUYKPIOIMWY OTOIXEIWV Nou dianpayuaTelovTal Kal NPosEOPANCN TAUEIGK®Y POWV.

S€ kGBe nuepopnvia 1coAoyiopoU n ETaipeia ekTIUG av undapyouv avTIKEIMEVIKEC eVOEIEEIC Nou va odnyouv aTo
OUMNEPACUA OTI T XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId €XOUV UMOOTEI anopeiwon. Ia JETOXEC ETAIPEIWV
nou &xouv Tagivoundsi w¢ XPNMATOOIKOVOMIKA OTOIXEia dlaB€oiya npo¢ nNwAnon, TETola £VOEIEN OuvIOTA N
ONUAvTIKA 1 NapateTapevn Peiwon TnG eUAoyNC a&iac Oe OXEON ME TO KOOTOG KTHOEWG. Av OTOIXEIOBETEITal
anopEiwan, N CUCCWPEUPEVN oTa idla ke@alaia {nuid nou sival n dlapopd HPETAEU KOOTOUC KTNOEWC Kal
guloync afiag, peTagépetal ota anoTteAéopata. Or {NUIEC anopeiwong O METOXEC MOU KATaxwpouvTal oTa
anoteAéoparta Oev avaoTPEPOVTAl HECW TWV ANOTEAEOUATWV.

(B) Anarthoeig

O1 hoyapiaopoi ionpakTeol (BpaxunpdBsopol) avayvwpilovTal apxika atnv €uloyn a&ia Toug. MeTayeveoTepa
TNG apXIKNG KaTaxwpnone, anoTiywvTal oTnv afia autn peiov Tnv TUXOV unapyouod anopesiwon. Kata tnv
€KACTOTE NUEPOMNVIa oUVTAENG OIKOVOUIKWV KATAOTACEWY, N €I0NPa&iuoTNTa TWV Aoyapliaopuwy ekTipaTal Bacel
IOTOPIKWV Kal oTaTIOTIKWOV OedoUEVWY Kal axnuaTileTal npoBAswn yia anwAelec nou gival niBavov va cupBolv
Kal ynopoUv va nocoTikonoinBouv. H oxnuaTtiobeioa {nuia anopesiwong avanpooapuoleTal, Ye niBapuvon Twv
anoTeAEOPATWV TNG EKAOTOTE XPNHONG. ANAITACEI NOU EKTIHOUVTAI WG avenidekTeG sionpagng, diaypdgovTal.
Tuxov dlaypagEC anaiTnoswy anod EI0NPAKTEOUC Aoyaplacpoug npayuaronoloUvTal 0tav Oev UNApyEl NPOONTIKN

€ionpa&ng Touc, HECW TNG NPOBAEYNC.
(Y) XpnUaToOIKOVOUIKG NEPIOUTIAKA OToIXEia o eUAoyN a&ia YECWw anoTEAEOUATWV

XpNUaATOOIKOVOUIKG OTOIXEId KATATAOOOVTAl WG €UNOPIKO XAPTOPUAAKIO €av ol €nevOUCEIC AMOKTNONKav We
okond Tn peucTomnoinor Touc oTo dueoo péAAov. KEpdn N {nuiec and Tnv anoTipnon TwV CUYKEKPIMEVWY
OTOIXEIWV KATaxwpouvTal 0TA anoTEAEOUATA XPHOEWG.
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3.7 MeTOXIKO KEQAGAalo

To PETOXIKO KEPAAAIO avTINPOOWNEUEI TNV a&ia TwV EKOOBEVTWY PETOXWV.

Apyegoa €£00a yia Tnv €kdoon HETOXWV, ed@avifovral (MANV OXETIKOU (POPOU E£I00dNUATOC) OTO KEPAAAIO
apaIpeTIKA TOU NPOIOVTOC TNG £kdOONC.

3.8 ®opog e100dnpaTog (TpExmv kai AvaBaAAOHEVOC)

H emiBapuvon Tng Xpriong He @oOpo €100dNKATOC anoTeAEITAl and Tov TPEXOVTA POPO Kal Tov avapBarAOpevo
POpo. O POPOC €I000MNKATOC KATAXWPEITAI OTO AOyaplaouo AMOTEAEOUATWV E€KTOC AndO TNV NEPINTWON Mou
apopa kovdUAia Ta onoia kataxwpoUuvTal aneuBeiac oTa idia kepahaia, onoTe KaTaxwpeiTal oTa idia Kepaaia.

O TpExwv POpoG eloodnuaTtoc unohoyileTar eni Tou @opoAoynTéou €100ONUATOC TNG XPNOonG PAacesl Twv
IOXUOVTWV OUVTEAEGTWV POPOU.

O avaBaM\opevoc pOpog €1003AUATOC UMOAOYI(ETal XPpNoIHONoIwvVTac Tn HEBODO TNG UNOXPEWONG O ONEG TIC
NPOCWPIVEC dIAPOPEC KATA TNV NUEPOUNVia Tou 100AoYIoHOU PETAEU TNG POPOAOYIKNAC BACNC TWV NEPIOUCIAKWV
OTOIXEIWV Kal TWV UNOXPEWOEWY, Kal TIG AOYIOTIKEG TOUG a&ieC yia akonoUg XpNHATOOIKOVOUIKNAG NANPO(OPNONG.

O1 avaBaAOPEVEC POPOAOYIKEC UNOXPEWTEIC avayvwpilovTal yia OAEC TIC POPOAOYNTEEC NPOCWPIVEC DIAPOPEC.

O1 avaBaM\OeveC QOPOAOYIKEC analThoelg avayvwpilovTal yia OAEG TIG EKNINTOUEVEC NPOCWPIVEC dIAPOPEG Kal
METAPEPOUEVEC (POPONOYIKEC aNAITAOEIC Kal (POPONOYIKEC {nuiec, aTo Pabud nou sivar mBavo o1 Ba undapyel
OlaB£oiIo popoAoynTED KEPDOG TO onoio Ba Xpnolhonoindei £vavTl TWV EKNINTOPEVWV NPOCWPIVDV dIaPopmV
KAl TV HETAPEPOPEVWV AXPNOILONOINTWV JIKAIWPATWY apOopoAOYNTNG EKNTWONG KAl TWV aXpNOIHONoinTwv
(POPONOYIKWV {NHIMV.

O1 avaBaA\OHEVEC POPOAOYIKEC ANAITNOEIC EKTILWOVTAl O€ KABE NUEPOUNVIa TOU IGOAOYIOHOU Kal HEIWVOVTAl OTO
BaBuo nou dev Bewpeital NIBavo 0TI Ba UNAPEOUV APKETA POPOAOYNTEA KEPDN EvVavTl TWV OMOIWV PEPOG I TO
oUVOAO TWV anaIToswy ano avaBalOPEVOUC (POPOUG €I00NIATOC KNOPEI va Xpnalonoinoei.

O1 avaBaMOPeveG QPOPONOYIKEG anaITAOEIC Kal UMOXPEWOEIC unoAoyilovTal PE BACN TOUG (POPOAOYIKOUC
OUVTEAEOTEC MOU AVAPEVETAl va €ival o€ 10XU Tnv Xpron nou n anaitnon 8a npaypartonoinBei f n unoxpéwaon
Ba TakTonoinBei, kal BacifovTal aTouc PopoAoyIkoUC CUVTEAEDTEC (Kal popoAoyikoUc VOHUOUC) Mou €ival og 10U
I €XOUV OUCIAOTIKA BeCPOBETNBEI KATA TNV NUEPOUNVia Tou IGoAoyIGHOU.

O1 avaBaMOPevEG (POPOAOYIKEG aNAITNOEIC KAl UNOXPEWOEIC ouWn@ilovTal, €Av undapxel VOMUIKO Jikaiwpa
ouPYNPIoUOU TPEXOVTWVY (POPOAOYIKOV ANAITAOEWY Kal UNOXPEWOEWY Kal ol avaBal\opevol ¢pdpol oxeTilovTal
ME TNV idla (opoAOYIKr ovTOTNTA Kal TIG iDIEC (POPONOYIKEC APXEC.

MpooBeTol (POPOI €100JMUATOG NOU NPOKUNTOUV and Tnv diavoun TwV HEPICUATWY avayvwpilovTtal Tn oTIyun
Mou avayvwpileTal kal n Unoxpéwan KaTaBoAng Twv OXETIKOV HEPICUATWV.

3.9 NapoxEG o€ epyalOHEVOUG
a) MpoypappaTa KaBopPICHEVMV EICPOPDV

Ol UNOXPEWTEIC YIA EICPOPEC OE NPOYPANHATA KABOPITUEVWV EICPOPOV KaTaxwpoUvTal we ££000 OTO
Aoyapiaopo anoTeAeoPATWY KATA TO XpOVO NpayPdTonoinonc Touc.
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B) Npoypapparta kabopiopévav NMapoxmv

O! UNOXPEWTEIC NMOU anopPEOUV anod NPOYPANKATA KABOPIoPEVWY NAPOXWV OTO NPOCcwnikO unoAoyilovral oTnv
NpocEoPANuéVN a&ia Twv PEANOVTIKWV NAPOXWV NPOC TO MPOCWIKO MOU £XOUV KATAOTEI DEDOUAEUMEVEC KATA
TNV nuepounvia iooAoyiopoU. O UNOXPEWOEIG auTEG unoAoyilovTal Je BAON OIKOVOMIKEC Kal avaAOYIOTIKEC
napadox&C XpNOILONOoIWVTAG TNV avaAoyloTIK HEBODO amnoTiUNoNG TWV EKTIMWHEVWV HOVADWV UMOXPEWONG
(Projected Unit Credit Method).

To kaBapo kOATOC TNC XPNOoNC NEPIAAUBAVETAI OTA ANOTEAEOUATA Kal dnoTeAsiTal and Tnv napouca a&ia Twv
Nnapoxwv nou KaTéoTnoav OedOUAEUMEVEC kaTd Tn OIApKEId TNG XPNONG, TOV EKTOKIOMO TNG MEAAOVTIKNAG
UNoOXPEWONG, TO KATOXUPWHEVO KOOTOG npolnnpeoiac kal Ta avaAloyioTika képdn n dnuiec. To un
KATOXUPWHEVO KOOTOC npolnnpeoiac avayvwpileTal oe aTabepr) Bacn eni TG HEGNG UNOAEINOMEVNC NEPIGDOU
unnpeciag Twv UNaAMNAwWv nou avapéveral va AdBouv napoxec.  Ta avaloyloTikad kEPdn i {nieg
avayvwpilovtal katd Tn SIApKeEId TNG HEONC UMOAEINOUEVNC NEPIODOU UMNPECIAC TWV EVEPYWV UNAANAWV Kal
nepiAapBavovTtal oto kaBapod KOOTOC TNG XPAONG av Kata Tnv £vapén Tng xpnong &enepvolv 10 10% TNG
EKTIHWHEVNC MEANOVTIKNG UNOXPEWTNG.

3.10 Aoinég npoBAEYEIG

O1 npoPAéweic avayvwpilovral otav n Etaipeia £xel mia napouca deopeuon (VOUIKN 1 TEKWAIPOUEVN) G
anoTé\eopa yeyovoTwv Tou napeABovToc kai sival niBavo o1 Ba undap&el ekpory NOPwV Kal To Nogd auTng
Mropei va exTiunGei agonmiota. Av N EninTwon €ival  onuavTikrg, ol NPoPAEYEIC kaTaxwpouvTal o€
NPocEoPANUEVN BACN TWV AVAUEVOUEVWV HEANOVTIKQWV TAWEIGK®MY EKPOWV, HWE TN XPRHon €vog npo (popou
EMITOKIOU, MOU avTavakAa TIC TPEXOUOEC EKTIUACEIC TNG ayopdg yia Tn diaxpovikn a&ia Tou XprAuaTog, Kal ToUG
KIVOUvVOUC nou oxeTidovTtal pe Tnv unoxpewarn. ‘Otav yiveral npoeEdpAnon Twv npoBAEwewyv, n av&énon Tng
nNpOBAEYNC nou o@eiAeTal OTO NEPACHA TOU XPOVOU, KATaxwpeital aav kOoTo¢ davelopoU. O NpoBAEYEIC
enave€etalovral os kabe nuepopnvia Icohoyiopol kal av dev sival NAgov MiBavod o1 Ba undpEel ekpor| NOPwV, ol
npoBAsweig avtihoyifovral. O npoBAEYeIC ¥pnoidonoiouvTal POVO yia To okond yia Tov onoio apxikd
onuioupynBnkav. Aev avayvwpilovtal npoBAEYEIC yia MEAOVTIKEG (nMieC. EvOeXOMEVEC UMNOXPEWOEIC Oev
avayvwpilovral al\d yvwaoTonoiolvTal,

3.11 Avayvopion 003wV

Ta €00da nepiAapBavouv Kupiwc Tnv €UAoyn afia Twv €00dwv Napoxnc unnpeciwv, kabapd anod dopo
MpooTiBEPeVNC AEiac, EKNTWOEIC KAl ENIOTPOPEC.

(a) [llapoyxri unnpeoiwv: Ta €ooda and nApoxn UNNPeci®v avayvwpilovral oTnv nepiodo MoU  auTEG
napacyeonkav.

(B) Eooda ano teAn ouvdeonc i ndyia TeAn: Ta €00da and TEAn oUvOeong ) nayia TEAn avayvwpilovral oTov
hriva oTov onoio ol TNAEMIKOIVWVIAKEG unnpeoie napacednkav. Ta upn TioAoynBévra €ooda and Tnv
NUEPOMNVIa ToU KUKAOU TIHOAOYNONG WEXP! TNV NUEPOMNVIa KAEICIUATOG TNG XPAONG, EKTIMWOVTAlI PE BAcn Tnv
TNAEMNIKOIVWVIAKN Kivnan Kal AoyIoTIKONoIoUvVTal 0To TEAOG KABE Wrjva.

(y) Eooda ano pepioyara. Ta £€0oda anod Wepiopata avayvwpilovral kata Thv nUepopnvia £ykpiong Tng
dlavoung Touc.

(0) Eooda ano tnv nwAnon xwpntikornrag. Ta £€00da and Tnv NwAnon XwpnTikOTNTAG O €niyeld 1 unoyeia
kaAwdia (avékkAnTo dikaiwpa Xpriong — irrevocable right of use “IRU”) avayvwpilovTal pe Tnv otabepn pEBodo
otn diapkeia {wng Tng aUupBaonc.

() Eooda arno tokoug. Ta €00da and TOKOUG avayvwpilovTal 0Tav o TOKoG kabioTaTal SOUAEUPEVOC PE Baon TN
MEBODO NpaypaTikoU EMITOKIOU.
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3.12 Enixopnynoeiq

O1 enixopnynoeig nou agopolv aTnV NEVOUCN EVOC NEPIOUCIAKOU OTOIXEIOU eU@avilovTal apalpeTIKa TG agiag
KTONG TOU avTioTOIXOU OTOIXEiou kal avayvwpileTal oTa anoteAéopara otnv diapkeia TnS w@EMUNG {wng Tou
OTOIXEIOU.

3.13 Ailaypan XpnHaTooIKOVOHIK®V ANAITHOEMV Kal YNOXPEDTEWV

a. XpnUaAToOIKOVOUIKG OToIXEia evepynTikoU: Ta XpnUATOOIKOVOUIKG oToixeia evepynTikoU (1 KaTa
NePINTWON TO HPEPOC €VOC XPNMATOOIKOVOUIKOU OTOIXEIOU €VEPYNTIKOU I TO MEPOC MHiag opdadag
XPNUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU) dlaypageTal 0Tav:

. Ta dIKAIWPATA yIa TNV €I0PO0N TAUEIAKWV NOPWY £XOUV EKNVEUTEL.

. H Etaipeia diaTnpei To dIKaiwpa OTnV £10pOr TAUEIGKWY NOPWV and TO OCUYKEKPIUEVO OTOIXEIO
EVEPYNTIKOU aANG €xel avalaBel TauTOXpova Wia UNoXpEwon Npog TPITOUG va Ta €E0PANRTEl NANPWC
XWPIC onuavTikn kabuaTépnan, uno Tnv Pop®n Hiac ouupacng petaBipaonc.

. H ETaipeia éxel peTaBiBacel To dIKAiWKA €I0PONG TAUEIOKWY NOPWY anod TO CUYKEKPIUEVO GTOIXEIO
EVEPYNTIKOU v napdAnAa eite (1) €xel peTafiBAcsl ouoiaoTika OAOUG TOUC KIVOUVOUC Kal Ta
oPEAN 1 (2) dev £xel WYeTaPIBAcel ouolaoTIKA OAOUC TOuC KIVOUVOUG Kal Ta O@EAN, aAlAa Exel
METABIBACEl TOV EAEYXO TOU OUYKeEKpIPEVOU oTolxeiou. ‘Onou n Etaipeia €xel petapiBacsl Ta
JIKaIWUATA EI0PONC TAUEIOKWV NOPWV and TO CUYKEKPIKEVO OTOIXEIO evepynTikoU aAAG napaAinia
dev éxel peTaPIBAcsl ouolaoTikG OAOUC Toug KIVOUVOUC Kal Ta OQEAN f Tov EAEyXOo Tou
OUYKEKPIMEVOU CToIXEioUu, TOTE TO OTOIXEID TOu evepynTikoU avayvwpiletal oto Badud Tng
OuveXICOMEVNC OUMMETOXNC TnG ETaipeiac oTo nepiouciakd oToixeio auTto. H  ouvexi{opevn
OUMPETOXN n onoia EXel ™ Hopen gyyunong eni TOU
peTaBiBalopevou aTolxeiou anoTipydtal otnv XapnAdTepn a&ia YeTa&U Tou apxikoU UnoAoinou Tou
oTolxeiou evepynTikoU Kal TOUu WEYICTOU Nooou nou pnopei n Etaipeia va kAnBei va kataBaAel. ‘Otav
N ouvexi{OPeVN CUPMETOXN €ival unod Tnv Hop®r JIkalwUdTwv ayopdc Kai/n nwAnong eni Tou
oTolxeiou evepynTikoU (CUMNEPIAAKPBAVOPEVWV Kal SIKAIWMKATWY nou dlakavovi(ovTal Tapeiaka), o
BaBudc ouvexilopevng eunAoknc Tng ETaipeiac eival n afia Tou petaBiBalOPEVOU OTOIXEIOU MOU
duvaral n ETaipeia va enavayopdaocel, pe €Eaipeon TNV NepinTwon £vog dIKAIMKATOC NWANCGNG ToU
oTolxeiou To ornoio anoTiNATal o eUAOYeC a&ieg, onou n ouveXI{OUEVN OUMMETOXN TNG ETaipeiag
neplopileTal oTnv XaunAoTepn WeTa&U Tng eUAoyng a&iac Tou petafifalopevou OTOIXEIOU Kal TV
TIUA AOKNONG TOU JIKAIWKATOC,

B. XpnuaToolkovouika oToixeia nadnTikou: 'Eva XpnuAaTooIKOVOUIKO GToIXEio nadnTikoU diaypdagpeTal oTav
N OXETIKN UMNOXPEWON anaMAacosTal, akupwveTal n el ANgel. STnv NePINTwon nou €va
XPNUATOOIKOVOUIKO oTolxeio nadnTikoU avTtikabioTatal and alko Tou 10iou daveloTh YE OUCIACTIKA
OlapopETIKOUC OPOUC, I OMOU 01 OPOI KIAC UNApXouaac UNoxXpEWANG £XOUV OUCIAOTIKA Tporonoindei, n
avtalayn autn n n Tpononoinon AduBaverar ¢ Olaypa®n TNG ApXIKNAG UMOXPEWONG EV® N
avayvwpion TNG VvEag unoXpewong kali n diagopd oTn OXETIKN AOYIOTIKA afia peTagépeTal atnv
KaTaoTaon anoTEAEOUATWY.

3.14 XpnuaTika Aia@£oipa

H ETaipeia Bswpei TIC NpoBeopIakeéC KATaBEOEIG Kal GANEC UWNARG PEUOTOTNTAG €NevOUCEIG e apXIKn AREN
MIKPOTEPN TWV TPIWV UNVOV WE XpnHaTika diaBéaiya.

MNa T oUvTa&n TNG KATaoTacnc TAPEIOK@WV powv, Ta XpnUATIKG dlaBéoiua anoteholvral and PETpNTA Kal
kaTaBéoeic os Tpanelec, kabwg kal XpnuaTika diabgoiya onwg npoadiopilovTal avwTEPW
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4. Alayeipion XpnHATOOIKOVOUIKOU KIv3UVou

Fevika

H ETaipeia ekTiBTal 0TOUC NAPAKAT® KIVOUVOUC anod Tn Xpron TwV XPNHUATOOIKOVOUIKWY TNG JECWV:
MOTWTIKOC KivOUVOG

Kivduvoc peuaToTnTag

Kivduvoc ouvBnkawv ayopdg

Aiayeipion kepaiaiov

H onueiwon autn napoucidlel nAnpoQopics yia Tnv €kBeon Tng ETaipeiag og kABe €vav and TOUG avwTEPW
KIvOUVOUC, Yia TOUC OTOXOUG, TIC MOMNITIKEC kal TIC dladikadie nou e@appolel yia Tnv €NIMETPNON Kal Tn
dlaxeipion Tou KIvdUvou, kabwg kai Tn diaxeipion Kepaiaiou.

H Aloiknan gépel Tn ouvolikn uBlvn yia Tn dnpioupyia kai TNV enonTeia Tou nAaigiou diaxgipiong KIvOUVoOU TNG
ETaipeiac.

O1 noAmikég diaxeipiong kivdUvou TnG ETalpeiac spapuolovral MPoKEINEVOU va avayvwpidovral Kal va
avalUovTtal ol kivduvol nou avTipeTwnilel n ETaipsia kal va TiBevrar opia avaAnyng kivdUvou kai va
epappolovTal €\eyxol G nNpoc autd. Or noMTikéG diaxeipiong KivOUVoU Kal Ta OXETIKA ouoTruaTa eEetalovral
nepiodikd MWOTE VA EVOWHATWVOUV TIGC aAayéC nou napatnpoUvTdl OTIC OUVBNKEC TnG ayopdc Kal OTIC
dpacTnpIOTNTEC TNG ETaipeiag. MEow eKNAIDEUTIKOV CEUIVAPIWV Kal NPoTUN®V Kal EAEYXOU TNG THPNONG TWV
dladikaoiv nou B€tel n Aoiknon TnG ETaipeiac oToxeleTe n avanTuén &voc anoTeAeoPaTikoU YeEVIKOU
NePIBAAMOVTOC eAEyXoU BACEI CUYKEKPIMEVWYV APXWV GTO 0noio OAol ol epyaldpevol avTiAayBavovTal To poAo Kal
TIC UNOXPEWOEIC TOUG,

MoTWTIKOG KivOUVOG

MOTWTIKOG KivOuvog eival o kivduvog {nuiac Tng ETaipeiag ot nepinTwon nou £vag neAdTng r Tpitog ot
ouval\ayr XPNHATOOIKOVOUIKOU WECOU Jev eKNANPWOEI TIC CUPPBATIKEC TOU UMOXPEWOEIC KAl OXETICETAl KATA
KUpIo AOyo pE TIC anaiTrnoeiG and NeEAATEG Kal XpnuaTika diabgoiya.

a) NeAaTeg kal AoINEG AaNAITACEIG

H €kBeon Tng ETaipeiac o0t MIOTWTIKO KivOUVO £nnpedleTal KUPIiweG and Ta XapakTnpioTika KGBs neAatn. Ta
OnuoypagIka oToixeia TNG neAateiaknc Bacng Tng Etaipeiac, oupnepidayBavopévou Tou KivOUVoU aBETnong
NANPWH®OV MoU XapakTnpilel T OUYKEKPIYEVN ayopd Kal Tn Xwpa oTnv onoia AsiroupyoUv ol NeAATEC,
ennpealouv AlyoTepPo Tov NICTWTIKO Kivduvo. [Mepinou 6% Tou KUKAOU gpyaciov TnG ETaipeiac npogpyovral and
NWANCEIC o €va NeAdTn ekTog Opidou OTE. 'OuwG, YEWYPAPIKG Oev MApATNPEITAI OUYKEVTPWON MIOTWTIKOU
KivoUvou.

H ETaipeia £xel B€0el ia NICTWTIKA NOMITIKR BACEl TG onoiac kaBe veéoc NeAATNG EeTaleTal O ATOMIKA Baon yia
TNV MICTOANMTIKN TOU IKAvOTNTA NpIv Tou npoTadolv ol ouvhBeig Oopol NANPWRWV(30 nuepwv). O €Aeyxog
MIOTOANMTIKAG IKAvOTNTAg nou npayuaronolei n Etaipeia nepidayBavel Tnv €ETaon Tpanedikwv NNywv Kai AAAwv
TPITwV Nnywv moToAnnTikrg BabuoAdynong, av undapxouv. [MOTWTIKA Opia opifovTal yia kabe NeAATn OTIG
NeEPINTWOEIC KaBuoTepNoewY NANpwH®Y. H ETaipeia €xel €00da and eraipeiec Tou Opidou OTE o nooooTd
nepinou 52% Tou KUKAOU €pyaciawv Tng Kal KaTa OUVEnela n €kBean o€ KivOUVO auTWV TWV ANAITOEWV ival
XaunAOG. Eniong €va nocootod TnG TAEEwC Tou 27% a@gopd KATA KUPIoO AOyo HeyaAoug OleBveic
TNAEMNIKOIVWVIAKOUC Mapoxouc, ol onoiol napdaAAnAa eival kal npounBsutéc TnG ETaipeiac Adyw avralaync
TNAEQWVIKNAG Kivnong, Kal yia TOUG OMoiou¢ O KIVOUVOC TNG aBETNONG TwV MANPWH®V TOUC HEIWVETAl OTO
ehayiaTo.
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KaTa Tnv napakoAouBnon Tou MIGTWTIKOU KIVOUVOU TwV NEAATWV, Ol NEAATEC opadonoloUvTal Oxl HOVO HE Ta
NIOTWTIKA XaPaKTNPIOTIKA TOUC, aAAG Kal av €ival NneAaTec Pwvig i Acdopévwy Kal naparAnAa kai NpopneeuTEC.
O1 neAATEG Kal o1 AoINEG anaiTnoeic nepIAapBavouy Povov NeAATeG Xovopikng TnG ETaipeiac.

H ETaipeia katayxwpei {nuia anodeiwonG nou avTinpoownelel TV EKTIUNGN Tou yia {NuieC 08 OXEON WE TOUG
NeAATEC Kal TIC AOINEC ANAITNOEIG Kal TIG ENeVOUCEIC O€ XpeOypapad. H anopsiwaon auTr anoTeAsiTal Kupiwg ano
{nMiec anoPEeinonc OUYKEKPILEVWV anaITAOEWV NEAATMV ONUAvTIKoU pioKou.

B) Enevduosig

H Etaipeia nepiopilel Tnv £kBeon TnG Ot MIOTWTIKOUG KIVOUVOUG €nevdlovTag POVO Ot BpaxunpOBeoeCg
NPoBECUIaKEC KATABEOCEIC 0 OMoieg AOYW TOU BPaxuxpOovIoU XapakTrpa Toug ekTiBevTal eAdyxioTta. H Etaipeia dev
OIOKATEXEI PETOXEC EICNYHEVEC OE XPNUATIOTNPIAKEG AYOPEC.

y) 'EKO€0ON OTOV NICTWTIKO Kiviuvo

H AoyioTik a&ia Twv XPnHAaTOOIKOVOUIKWY OTOIXEIwV €vepynTIKoU avTinpoowneUsl Tn WEYIOTN €kBeon oTov
NIOTWTIKO KivOuvo. H PEYIOTN €kB0N OTOV MIOTWTIKO KivOUVO KaTd TNV nUepounvia Tou iIcoAoyioyoU ATav:

31 AskeppBpiou
2008 2007
AlaBEoiya Npoc NwANCN XPNUATOOIKOVOUIKG OTOIXEIQ EvEPYNTIKOU 906 662.982
MeAaTec (NP6 NpOBAEWPNC ENICPAA®V aAnaITioEwV) 77.833.753 86.107.251
XpnuaTika diabgoiya kai icoduvapa 12.009.615 39.113.845

H péyioTn €kBeon oToV MIOTWTIKO KivOUVO YIa TIG EYNOPIKEC AMNAITACEIC KATA TNV NUEPOUNViIa Tou 1G0AOYICHOU
ava KaTnyopieg NeAaTwv ATav:

31 AskeppBpiou
2nueiwaon 2008 2007

uvOedepéva KEPN 1 48.498.700 67.503.644
MeAATEG Pe TNV 1D1I0TNTA KAl TOU NPOUNBeuTn
(ekkaBdapion péow cupywneiogol anaitnong - 2 22.384.787 11.314.752
UNoxpEwWanc)
Noinoi NeAaTeg 3 11.356.370 11.098.774
Meiov: MpoBAeyn yia emoPaleic NEAATEG (4.406.104) (3.809.919)

77.833.753 86.107.251

1) O1 ouvaAAayEC pe OUVOEDEPEVECG EMIXEIPNOEIC AVEPXOVTAl OTO 62% TWV CUVOMK®OV analTnoswy Kai Ogv
EUNEPIEXOUV €KBEON OE MIOTWTIKO Kivduvo. H eTaipeia Bswpei wg auvdedepeva pépn Tnv OTE Kal TIg
BuyaTpIkEC auTng kabwg Kai yia Tnv nepiodo anod Tnv 1 Iouhiou péxpl TNV 31 AskepBpiou 2008 Tnv eTaipeia
Deutsche Telecom kai Tig BuyaTpIkEG TNG.

2) Av oTo napandvw nood AaBoupe undwn kai TNV avTioToIXn UNoXpEwan O auToUG we NPOUNBEUTEC TO
peyaAUTepo kabapd nocdv anaiTnong Nou Pnopei va npokUWEl and Tnv EKKabApIon anaitnong — UNoXpEWONG
QvEPXETAI OTO MOCOV TwV € 2.738.284,54.

3)H peyaAUTepn €unopIkr anaitnon TNG KATnyopiag auTnG agopd NeAATn o onoiog  €xel unoloino €
4.166.646,17 1 36% TnG KaTnyopiac auTnc.
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8) Znpieg anopginong

H evnAIKiwon PN anodei®PEV@Y UNoAoiNwy NEAATWV KATA TNV NUEPOUNVia Tou I00AoyIoHOU fTav:

31 AekeppBpiou
2008 2007
Mn An&avta kai Pn anopeiwyeva 25.444.661 72.259.186
An&avra 0-30 nuEPEG Kal [N anopEiwUeva 38.667.432 4.776.345
An&avTa 31-60 NUEPEC Kal N Anopeiwpéva 4.168.967 1.425.520
ANEavTta 61+ NUEPEC kal PN anoysiwpéva 9.552.693 7.646.200

77.833.753 86.107.251

H kivnon Tng npoBAewnc anopeinone nEAaTwv katda Tn xpron nrav:

31 AskeppBpiou
2008 2007
Ynohoino Tnv 1 Iavouapiou (3.809.919) (3.915.918)
Avayvwpiopevn {nuia anoysinong (627.865) (90.519)
Alaypagec eNIoPAr®V anaiThoswy 31.680 196.518
YnoAoino Tnv 31 Aekeyppiou (4.406.104) (3.809.919)

H Etaipeia €xel oxnuariosl 106noan npoPAEWn yia Touc eMOPAAEic NEAATEC. SUUPWVA PE 10TOPIKG OTOIXEID
kabuoTépnong nAnpwuwv n ETaipeia moTevel 611 O ¥peidleTal va kataxwpnBei npopAewn anosinong yia Tig
anaItioEIC NEAGT®V Nou €xouv An&el ) €xouv unoAoina avw Twv 60 NUEP®Y TNV OTIYH NOU TO PeEyaAUTEPO
NnooooTd auTwWV aPopd OUVOEdEUEVA UEPN, EVM TO EVAMOMEIVAV NOCOCTO aPOPd NENATEG MOU E£XOUV KAAO
IOTOPIKO MANPWHWV Npo¢ Tnv ETaipeia.

Kivduvog peuoToTnTag

O «kivduvog peuoTOTNTAC ouvioTaTal otov kivduvo n Etaipeia  va pn dUvartal va eknAnpwoel TIG
XPNUATOOIKOVOUIKEG TNG UMOXPEWCEIC OTav auTeC Arjyouv. H npooéyyion nou uloBetei n ETaipeia yia Tn
dlaxeipion TNG peucTOTNTAG €ival va diao@aAilel, 600 YiveTal nepicodTepo, OTI NAvVTA Ba €XEl APKETH
PEUCTOTNTA YIa va EKNANPWVEI TIC UNOXPEWTEIC TNG OTAV AUTEC Afjyouv, KATw ano ouvhBelc aAAa Kal OUOKOAEC
OUVONKEC, XWPIC va upioTaTtal hun anodekTeg Inuieg r va diakivouveleTal n eRun Tne ETaipeiac .

levikd n Etaipeia eEao@alifel o1 d1aBETel apkeTd Tapelaka dlaBeoiya yia va KaAUWel TIG AEITOUPYIKEG TNG
avaykee yia pia nepiodo 60 nuepwv. H noAimikn auth O AapBavel undwn TnG Tn OXETIKN €nidpacn anod akpaieg
OuUVOnKeg nou dev pnopolv va npoBAepOolv, Onwg ol PUOIKEC KATAOTPOPEG,.

MapakaTw NapaTiOevTal Ta UNOAOING TWV XPNHATOOIKOVOUIKWV UNOXPEWTEWV:

31 AskepBpiou 2008

NoyioTiKa
undloina
Mooa oPeINOPEVA O GUVOEDEUEVA PEPN 82.581.406
MpouNBeUTEC pE TNV IDIOTNTA KAl TOU NEAATN
(exkkaBapion PECW oupyn@IopoU anaitnong - 17.427.817
unoxpEwaonc)
Aoinoi NnpounBeuTEG 5.119.774

105.128.997
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31 AskepBpiou 2007

AoyIioTiKa
unoAoina
Mood oQpeINOPEVA O GUVOEDEUEVA PEPN 65.364.509
MPOUNBEUTEG PE TNV IDIOTNTA KAl TOU NEAATN
(exkaBdapion Péow oupyneioyoU anaitnong - 17.702.932
unoxpEWonc)
AoInoi NpounBeuTEG 8.823.912
91.891.353

H ANKTOTNTA TwV UNOXPEWOEWV TNG ETaipeiag kata Tnv 31 AskepBpiou 2008 ival HIKPOTEPN TOU EVOG ETOUG.

Kivouvog cuvOnk®v ayopdacg

O kivduvog ouvenkwv ayopdC ouvioTaTal oTov KivOUVO TAUEIdK@WV pPoWV Mou OxeTilovral HE Ta
XPNHATOOIKOVOUIKA WEoa AOYw aAAayng OTIC OUVAANAYHATIKEG IOOTIMIEC, TA EMITOKIA KAl Ol TIMEG TWV HETOXWV.
O okonog Tng diaxeipiong kivdUvou and TIG GUVONKEC TNG ayopdg eival va eAéyxel Tnv €kBeon Tng Etaipeiag
0TOUC KIVOUVOUC auToUG OTOo NMAGiCIO anodekT®V NApApETPwY, YE NApAAAnAn BeATIGTOMNOINGN TWV ANodOCEWV.

a) Kivduvog eniTokinv

To pOVO OToIXEIo Mou gival €vToKO gival ol TPANedikéG KATABEDEIG OYPEWG Kal yia Tnv onoia n diaklpavaon Exel
eNaxioTn enippon oTa Tpane(ika diabéoipa Tng ETaipeiac.

B) ZuvaAAlaypaTikog Kivduvog

O ouvaAAaypaTikog Kivduvog dev ennpealel ouaiaaTIKa Tn AsiToupyia Tng ETaipeiag dedoyévou OTI dev UNAPXOUV
ONUAvTIKEC oUVAAAYEG o€ EEvo VOUIOUA.

Alayeipion ke@aAai®v

H noAmikr} Tou AloiknTikoU SupBouliou cuvioTaTal aTn diaTnpenon MIag 1oXupnc PAaong Kepahaiou, woTe va
dlatnpei TNV gpnioTooUvn TwWV NIOTWTWOV Kal TNG ayopdag otnv ETaipeia, kal va emiTpénel Tnv HEANOVTIKN
avanTtuén Twv dpacTtnpioThTwv TNG ETaipeiac. To AloIKNTIKO ZuPPBoUAIO €niong napakoAouBei To €ninedo Twv
MEPIOUATWV OTOUG PETOXOUC TWV OVOUACTIKWV HETOXWV.
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5. Néa npoTuna kai diepunveieg

5.1 O1 NapakaTw VEEC DIEPUNVEIEC €iXaV UNOXPEWTIKI EPAPHOYH] YIa NpwTN Popd aTn AOYICTIKI Xprion fnou
Eekivnoe Tnv 1 Iavouapiou 2008

Aigpunveia 11, ANXI 2 'Suvaldayeg pe 1d1e¢ Meroxeg xar Mera&u Eraipiav Tou Idiou Ouidou?7 .
H Aiepunveia 11 anairei onw¢ ouvaA\ayec, oOTIC onoie¢ napaxwpeital e epyalopévouc dikaiwpa eni
OUMMETOXIKOV TITAWV TNG eTaipiac, BewpolvTal yia okonoug AOYIOTIKAG AVTIPHET®NIONG, WG AMOIBEC nou
kaBopilovtal anod Tnv afia Twv PETOXWV OIaKAVOVI{OUEVEC PE OUMMETOXIKOUC TITAOUC, aKOWN Kal oTnv
NePINTWAON OMNou N eTalpia €MIAEYEl 1} €XEI TNV UNOXPEWON va ayopdadel auTouG TOUG CUMMETOXIKOUG TITAOUG
ano TPITOUG 1 OMOU Ol PETOXOl TNG €TAIpiAC MAPEXOUV TOUC NPOC napaxwpnon TiThouc. H Alepunveia
EMNEKTEIVETAI €MIONG KAl OTOV TPOMO MOU oI BuyaTpIKEC €TAIPIEC XeIpiovTal, OTIC ANAEG OIKOVOMIKEC TOUG
KATaoTAoEIC, NpoypaupaTa onou ol pyalopevol Toug AapBavouv SIKAIMKATA €Ni CUMHPETOXIK®V TITAWY TNC
MNTPIKNG €Taipiac. H Aigpunveia 11 €xel epapuoyn otnv ETaipeia doov apopd Tov TPOMo XEIPIOHOU OTIG
OIKOVOMIKEC KATAOTACEIC TNG TA npoypdupata ota onoia ol gpyalopevol TG AayBavouv dikaimpaTa €ni
METOXWV TNG UNTPIKNG €TaIpeiac. O AOYIOTIKOC XEIPIOUOC nou epappdleTal and Tnv ETaipeia de diagEpel ano
TIC OXETIKEG NPOVOIEC TNC AlEpUNVEiac.

Adigpunveia 12, Suupaoeis Mapaxywpnons’ (Service Concession Arrangements). H Eupwndikn
'Evwon dev £xel akoun uloBetrosl T diepunveia auTr). H Aigppunveia 12 dev €xel epappoyn otnv ETaipeia.

Adigpunveia 14, 'AAIT 19 To Opro ornv avayvapion [lepiovoiakou ZToixeiov KaBopioyevwv
Mapoxawv, or EAdyxioreg Anairriosisc Xpnuarodornong kai oi AAAnAenidpdoeig roug”. H Aispunveia
14 dev €xel epapyoyr) oTnv ETaipeia.

5.2 Ta napakdTtw véa npoTUNA, TPOMOMOINCEIG/avaBewpr|oel oTa NPOTUNa 1 dlEpUnveieg €xouv €kdoBei ala
Oev £xouv spappoyn otnv AoyioTIkh nepiodo nou Eekivnoe Tnv 1 Iavouapiou 2008 kal Ta onoia dev £xel
UI0BETNOEl VWPIC N Talpeia:

Adigpunveia 13, 'lMpoypduuara Enifpdfeuvons Medarav, cpapuoletal yia €TAOIEC AOYIOTIKEC
nePIOdOUC Mou Eekivouv Tnv 1 YeTd Tnv 1 IouAiou 2008. H ETaipeia dev avapével ot auTth n Aiepunveia Ba
£X€l ENIdPAaCN OTIC OIKOVOUIKEG TOU KATAOTACEIC EPOTOV dev £PpapHOlel TETOIA Npoypapuara.

Adigpunveia 15 Suupolara yra tnv Karaokeun Axivarng leprouoiag, spapudleTal yia €THOIEC
AoYIOTIKEG NEPIOdOUC Nnou Eskivouv Tnv | YeTd Tnv 1 Iavouapiou 2009. H digpunveia £xel avadpopikr 10XU.
H Eupwnaikn 'Evwon dev £xel akdoun uioBeTnoel Tn diepunveia auTr). H Aigpunveia 15 dev Ba £xel enidpacn
OTIG OIKOVOMIKEC KATAOTACEIC EQOToV N ETaipeia dev dpacTnpIonoIgiTal 0To TOPEA AUTO.

Adigpunveia 16, 'AvrioraBuiosisc kaBapric &enevouonC OF EKUETAAAEUOn OTO EEWTEPIKO,
€QapuoOleTal yia €TNOIEC AOYIOTIKEC NePIOdOUC Mou &ekivouv Tnv N WeTd Tnv 1 OkTwPpiou 2008. H
Eupwnaikn 'Evwon dev €xel akoun uloBetroel T Aiepunveia auTr. H Aipunveia autn dev Ba £xel enidpaon
OTIG OIKOVOMIKEC KaTAoTACEIC TNG ETalpeiac.

Aigpunveia 17, 'AIQvouES LN XPREATIK@V MIEPIOUCIAK®V OTOIXEIWV O€ IDIOKTHTES, EPApUOlETal Yia
ETNOIEG AOYIOTIKEC MEPIODOUC Nou Eekivouv Tnv N YeTa Tnv 1 IouAiou 2009. H Eupwndikr 'Evwaon Oev €xel
akoun uloBetrioel Tn Aigpunveia autr. H Aigpunveia auThy dev Ba €xel €nidpacn OTIC OIKOVOUIKEG
kaTaoTaoeic Tng ETaipeiac.
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Adigpunveia 18, 'MeTa@OpES NEPIOUCIAK®V OTOIXEI®V ano MeAATES, £PapuoleTal yid E£TNOIEC
AOVIOTIKEC nePIOdOUC nMou EekivoUv TNV N peTa Tnv 1 IouAiou 2009. H Aicpunveia auTr avagEperal
€I0IKOTEPA OTOV TOMEA KOIVIG WPEAEIAC SIEUKPIVICOVTAG TOV AOYIOTIKO XEIPIOUO CUPP®WVI®MVY Onou n ETaipeia
anoKTd evowpaTa ndyla nepiouciaka otoixeia () XpnUATika JIaBE0IYa NPOKEIMEVOU YIAd TNV KATAOKEUN
OXETIKOV MEPIOUTIAKWV OTOIXEIWV) ano éva NeAdTn kal autd To NAylo XPNOIPOMOIEiTal WG avTarAayua yia
TNV ouvdeon Tou NeAdTn oTo OIKTUO 1 yia TNV napoXr MEAOVTIKR npOoBacrnc Tou £TOI WOTE vd
TPo@OodOoTNOEl Ta ayadd f TIG unnpeoieg Tou. H Algpunveia €xel JEANOVTIKI Qpapuoyr, WOTOCO ENITPENETAN
neplopIoUEVn avadpopikn epappoyn. H Eupwnaikn ‘Evwaon dev £xel akOun UloBeTnoel Tn digpunveia auTn. H
Etaipeia BpiokeTal oTn diadikacia €EETaong TnG enidpacng TnG Alepunveiac.

Tpononoinoeig oro AlXI 2, 'Mapoxeg nov E&apravrar ano tnv Aéia Twv MeToxwv’, spapuodleTal
yla €TAOIEC AOYIOTIKEG NEPIODOUC Nou Eekivouv Tnv 1) Jetd Tnv 1 Iavouapiou 2009. H Aigpunveia dev Ba €xel
£Nidpaacn oTIC OIKOVOUIKEG KATAOTACEIC TNG ETaipeiac,

AvaBswpnugvo AIXI 3, 'Suvevwoers Enixeiprioewv’ kair Tpornonoinuevo AAIT 27, "Evonoinueveg
kar Io1aitepeg Oikovouikeg Karaordoerg, spapuolovtal yia AOyIOTIKEG NePIOdOUC nou Eekivolv Tnv N
petd Tnv 1 IouAiou 2009. H Eupwnaikn 'Evwon dev £xel akOUn UloBeTrosl TNV avaBswpnon Tou AMXM 3 kal
TNV Tpononoinon Tou AAM 27. 'OAec ol aMayéc Twv avwTépw npoTunwv 6a spappocTolv and Tnv
nUepoUnvia €PAppoync Toug Kal Ba ennpedoouv PEANOVTIKEG AMOKTNOEIC KAl OUVAANAYEG HE HWETOXOUC
Heloyn@iac anod Tnv nUEPONNVIA auTr| Kal PETA.

AlIXIT 8, 'Nerroupyikoi Topeig, spapudleTal yia €TNOIEC AOYIOTIKEG NEPIODOUC NOU EEKIVOUV TNV 1) HETA
v 1 Iavouapiou 2009. To npdTuno auTto dev Ba £xel eNidpacn OTIC OIKOVOMIKEC KATAOTACEIC TNG ETalpeiac.

Tpononoinoeig oro AAIT 1, 'MMapouoiaon Twv Oixovouik@v Karaordoewv’, c<papuoleTal yia £THOIEC
AoYIOTIKEG NEPIODOUG Mou Eekivouv Tnv 1 peTa Tnv 1 Iavouapiou 2009. To AAM 1 éxel Tpononoin®ei yia va
avaBabpiosl Tn XpNoINOTNTA TWV NANPOMOPINV NMoU NapoucialovTal OTIG OIKOVOUIKEG KATAOTACEIC. ANO TIG
nio ONUAVTIKEC TPOMOMOINCEIC €ival: n anaitnon Onw¢ n Katdoracn MeTaBoAwv 10iwv Ke@aiainv
nepiAapBavel pgovo ouvaAAayéG Pe WETOXOUC, N €l0aywyr HIA¢ kaivoupylac KatdoTaonc CuvVoAKoU
gioodnuatog (“comprehensive income”) nou ouvdudlel OAa Ta OTOIXEid £00dWV kal €EOOWV Mou
avayvwpilovtal oTnv KaTaoTaon anoTeAECUATWV PE «Aoind eicodnuata» (“comprehensive income™) kai TnG
anaiTnong onwc €navadiaTuN®OEIC OTIC OIKOVOUIKEG KATAGTACEIG 1] aVadPOUIKEG EQAPHOYEC VEWV AOYIGTIKOV
noAImikwv napouaialovral anod TNV apxn TNS EVWPITEPNG CUYKPITIKNAG nepiodou, OnA. o Wia TpITn OThHAN
oTov IooAoyiopo. H ETtaipeia Ba kavel TIC anapaitnTeC aA\ayéG oTnv Napouciacn TwV OIKOVOUIKWY TOU
KATaoTacswy yia 1o 2009.

Tpononoinoeig oro AAIT 32, 'Xpnuarooixkovouikd pusoa: Mapouoiaon’ kar AAIT 1, ‘Mapouoiaon
TWV OIxkovouikwv Karaordoewv’ ooov apopd Ta 'Xpnuarooixkovouixkd Meoa draBsoiua ano Tov
Kdroxo (n "puttable” pgoo)’, spapuoleTal yia €TNOIEC AOYIOTIKEC NEPIODOUC NOU EEKIVOUV TNV | META TNV
1 Iavouapiou 2009. O1 Tpononoinoeig oto AAM 32 kai AAMN 1 dev Ba éxouv €nidpACn OTIG OIKOVOMIKEG
kaTaoTaoeic TN ETaipeiac.

Tpononoinoeig oro AAIT 23, 'KooTog Aaveiopou’, spapuolovTal yia TNOIEC AOYIOTIKEC NEPIODOUG Mou
Eekivolv TnVv N Werd tnv 1 Iavouapiou 2009. O1 Tpononoifosic oto AAM 23 dev Ba €xouv enidpaacn OTIG
OIKOVOUIKEG KATaoTAoEIC TG ETaipeiac.

ANN 39, ‘Xpnuarooixovouixka peoa: Avayvopion kai @ emigerpnon  kai ANXN 7
‘Xpnuarooikovouixd peoa: 'vworTonomoerg, spapUoleTal yia €TAOIEC AOYIOTIKEC MNEPIOSOUC MouU
EekivoUv and tnv 1 Iouhiou 2008. O1 Tpononolnoelc aTto AAM 39 dev gixav €nidpacn OTIC OIKOVOMIKEG
kaTaoTaoeic Tng ETaipeiac.
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Tpononoinoeig o€ diapopa npotTuna (2008): To npwTo NPdTUNO Nou £kdOBNKe and 1o AAMM oTa nAaioia
NG diadikaaiac eTrolac BeAtimong Twv AMXI sivalr To «BeATiwoeic ota AMXM» kalr NepIANAPBAVEl OEIpA HIKPWV
TpononoInoswv og diGgopa NPOTUNA, Ol OMOIEC NPAYUATONOIOUVTAl NPOKEIYEVOU va €MITEUXOE 0 akpIBEOTEPOG
NPoodIOPICHOC TWV KAVOVWV Kal va anaAeipBouv TUXOV ACUVENEIEC HETAEU Twv NpoTUnwv. OI NEPICCOTEPECG anod
TIC TPOMOMOINCEIC €ival EQAPUOCTEEC YIa ETAOIEC NEPIODOUC Nou Eekivouv Tnv N YeTd Tnv 1 Iavouapiou 2009. Eni
Tou napdvTog, n €nidpaacn ano Tnv NpwTn £QApHOyr TWV TPOMOMOINCEWY AUT®V OTIC OIKOVOMIKEG KATACGTATEIG
peAeTaral.  O1 Tpononoinaeig Oev £X0UV akO[n eykpiBei and Tnv Eupwnaikr ‘Evwon

6. MpoadiopICHOG TWV EUAOYWV ainV

H elAoyn a&ia Twv XpnUATOOIKOVOUIK®VY OTOIXEIWwV Nou dianpaypatelovTdl O vEpYoUC ayopeg (XpnuUaTioTnpia)
(n.X. napaywya, WETOXEC, ouoAoya), npoadiopileTal anod TIG ONUOGCIEUOUEVEC TIMEC MOU IOXUOUV KATA Tnv
nUepounvia Tou 1ooAoyiopoU. Tla Ta XPNUATOOIKOVOUIKA OTOIXEId €vepyNnTIKOU XPNOIMOMOIETal N TIWNA
NpoopOoPAc Kai yid Ta XpNHATOOIKOVOUIKA GToIXEia nadnTikou Xpnoiydonolsital n Tipn ntnonc.

H elloyn afia Twv XpnUATOOIKOVOUIKWV OTOIXEiwV nou Ot dlanpayuatelovral O €vePYOUC QaYOPEC
npoodIlopileTal e TN XPAON TEXVIK®V anoTipunong kai napadoxwv nou atnpifovTal o dedoueva TNS ayopdac KaTd
TNV NUEPOMNvia Tou IcoAoyiopoU.

H ovopaoTikn) aia peiov NpoBAEWEIC yia ENIOCPANEIEC TWV EYNOPIKWV ANAITHOEWY EKTIMATAI OTI NPOCEYYIlEl TNV
npayuaTikn Toug afia. O npaypaTikEG agieC TwV XPNUATOOIKOVOUIKWY UMOXPEWOEWY YId OKOMOUC EUPAVIONG
TOUG OTIC OIKOVOMIKEG KATAOTACEIC unoAoyilovTal pe Baon Tn napoloa a&ia Twv PEANOVTIKWV TAUEIOKOV POWV
Mou MPOKUMTOUV and OUYKEKPIMEVEC CUMBATEIC XPNOIKOMOIOVTAC TO TPEXOV EMITOKIO TO onoio sival diaB&aipyo
yia Tnv ETaipeia yia Tn Xprion napopoinv XpnHaTonioTWTIKMY HECWV.

7. Aoina €00da
Ta Aoind £00da OTIC CUVNMUEVEG OIKOVOUIKEC KATAoTACEIC avaAUovTal wg £ENG:

31 AskeppBpiou
2008 2007
'Ecoda and napoyr Unnpecinv o TPITOUG 2.282.222 1.965.789
KEpdn ano NwANon evoouaTwy nayinv oToIXEiwV - 748
Aoina 1.114.960 540.342
ZUvolAo 3.397.182 2.506.879

8. 'EE0da npoownikou
Ta £€0da nNpoownikoU OTIC CUVNUMEVEC OIKOVOMIKEC KATAOTACEIC avaAUovTal we €ENC:

31 AskeppBpiou
2008 2007
MigBoi kal nuepopicBia (7.904.708) (6.046.448)
'E€0da npoypapuaTwy KaBopIGUEVWY EICPOPOV (2.324.836) (2.103.664)
'E€0da £npopPwong Npoownikou (57.961) (27.270)
'E€0da npoypappdTwy KaBopliopEvwv napoxwy (nu.22) (526.266) (473.441)
Noind £€80da (20.841) (30.071)
TUvolo (10.834.612)  (8.680.894)

O péoog apiBuodc npoownikou Tou 2008 fTav 150 eve yia To 2007 ATav 135
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9. Aoina €€0da
Ta Aoinda £€0da OTIC OUVNUMEVEC OIKOVOUIKEG KATAOTACEIC avaAUovTal w¢ €ENG:

31 Askepppiou

2008 2007
'E€E0da emdIOPBWAONG KAl CUVTHPNONG (372.764) (414.744)
MioBwuaTa BAacel ASITOUPYIKWV HICBNTEWY (1.915.877) (1.343.248)
Znuialanopsilwcnq yla eniopaleic anaitioeig & npoBAEYEIC yia (726.080) (1.494.682)
Aoinoug kivouvoug ) o
ApoIBEC Kal NpounBelsg TPITWV (2.152.596) (3.149.754)
'E€0da ano popouc — TEAN (42.207) (49.331)
'Ean'a Tr])\EI'IIKOIVO.)VI('bV,TGXU5pO|JIKd)V,HET(](DOpd)V & (600.302) (424.602)
KoIvoxpnoTwv danavwyv ) )
'E€0da Ta&Idimv (527.210) (434.009)
'EEoég unodoxnc NPoBoAnc, diapruionc, ekBEcEwv & (475.016) (536.779)
enideiEewv ) )
'E€00a noANanA®V eKTUNWOEWY,YPAPIKNAC UANG Kal (61.515) (77.157)
ava\woipwv ’ '
Aoinéa (73.455) (142.689)
ZUvolAo (6.947.022) (8.066.995)

10. XpnpaTooikovouika £€00da
Ta XpnUATOOIKOVOUIKG £0000a OTIC GUVNUMEVEG OIKOVOUIKEG KATAOTACEIC avallovTal we €EnG:

31 AskeppBpiou
2008 2007
'Ecoda TOKwv 975.132 761.148
KEpdn ano nwAnon d1abeaipwy NPog NMANCH XPNHAT/KWV
oToIXEIWV 146.343 -
Z0volo 1.121.475 761.148

11. Xpnuparooikovopika £é€0da
Ta XpnUaTooikovouIKa £€00a OTIC CUVNUMEVEG OIKOVOUIKEG KAOTAOTACEIC avaAUovTal we €ENRC:

31 AskeppBpiou
2008 2007
Tpaneika £€0da (50.238) (110.700)
ZUvolAo (50.238) (110.700)
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12. ®opog £1003QHATOG

SUppwva pe TNV EAnvikr) ®opoloyikry NopoBeaia o (popoAoyIKOG OUVTEAEOTNC MOU £PAPUOCTNKE ANO TIG
EMNVIKEG av@VUREG ETAIPEIEG yIa TIC Xprioelg 2008 kal 2007 sival 25%.

H npoBAswn yia Toug (OPOUC €I000NKUATOC MOU daneIkovi(eETal OTIC OUVNMUEVEC OIKOVOMIKEC KATAGTACEIG
avaAueTal wg eEng:

31 Aekepppiou
2008 2007
TpEXwV POPOC €1000MHATOC (1.399.282) (1.787.386)
AvapaAopevog poOpog €1000MKaTog (ZNW.16) 8.198.962 195.585
ZuvoAikn NPOBAEYN yia PpOPoUG EICOSAHATOG
€0000/(£5080) nou anegikovi{eTal oTNV KATAoTACH
AnOTEAECHATWV 6.799.680 (1.591.801)

H ouppwvia Tng npoBAEYnG yia To Nooo TwV POpwV £I00DAKUATOG nou kabopileTal and Tnv €papyoyry Tou
EMNVIKOU (popoAOYIKOU GUVTEAEDTH) GTa KEPDN NPO POPWV CUVOWITETAI WG £ENG:

31 AskeppBpiou

2008 2007
(Znuigc)/kEPDN NPO POPWV EICODNMATOG (29.544.398) 2.204.085
®dpol e1000rpaTog (€00d0)/€E000 UNOAOYICHEVO! JE TOV IOXUOVTA
(POpPOAOYIKO OUVTEAEDTH (25%) 7.386.100 (551.021)
®opoloyikn enidpaan eE6dwWV Nou dev EKMINTOUV YId POPOAOYIKOUC
akonouc (187.192) (1.040.780)
®opoAoyikn nidpacn Aoyw HEIWONG CUVTEAEOTOV POPOU
£1000UATOG (399.228) -
®dopol eicodnpaTog £0oda/(£€0da) nou epgavidovral oTnv
KATAOTACT ANOTEAECHATWV 6.799.680 (1.591.801)

H EAANVIKI QopoAoyIKr VOUOBETia Kal oI OXETIKEG DIATAEEIC, UNOKEIVTAI OE EPUNVEIEG and TIC POPOAOYIKEC APXEC.
01 dNAWOEIC POPOU €I00dNUATOC KATATIBEVTAl OTIC POPOAOYIKEC APYEC O €Trala Baon, aA\d Ta képdn 1 ol
{nNUIEC Nou dnAwvovTal, yia popoAoyIKoUG OKonouc, NAapapévouVv NpoowpIva EKKPEPEIC £WC OTOU Ol (POPOAOYIKEG
apXEC €AEYEOUV TIC (POPOAOYIKEG dNAWOEIC Kal Ta BIBAia Tou (popoAoyoUUEVOU, Kal Je BACN TOUG EAEYXOUC
auToUc, va opICTIKoMnoIiNBoUV Kal ol OXETIKEC POPOAOYIKEC UNOXPEWOTEIC. OI POopoAOYIKEC {NUIEG, OTO BaBud nou
QUTEG avayvwpilovTal ano TIC POPOAOYIKEC APXEC, MMOPOUV va Xpnaoidonoindoulv yia Tov cUPWNPIoPd KEPOWV
TWV NEVTE ENOPEVWV XPROEWY, NOU akoAouBouv Tn Xprion nou apopouy.

Baoel Tou vopou v.2238/1994 o popoloyikoG cuvTENEOTHC Ba peiwBei anod 25% oe 24% To £10¢ 2010, 23% TO
€1oc 2011, 22% T0 £710C 2012, 21% TO £70C 2013 KaI 20% TO £T0C 2014.

H ETaipeia Oev £xel eAeyXOei ano TIC POPOAOYIKEC APXEC YIa TIG XpNnoeic 2007 €wc kal 2008.
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13. EvowpaTa nayia oToixeia

Ta evowpata nayla oToIxeia £Xouv KaTaxwpnOei oTo apxIko KOOTOC KTHonc kaBapd and enixopnynoeic Uyoug €
4.919.962 oTic 31 AekepBpiou 2008 kai 2007. Ta evowuara aToixeia avaAlovral wg €ENG:

KooTog KTRONG:

KaTa Tnv 1 Iavouapiou
2007

Mayia anooxio6évTog
kAGdou MapTiou 2007
MeTagopeg and nayia
unod ekTENEON
MpooBKeg

MwANOEIG — LEIWTEIG
Enixopnynoeig YEow
anokKTnaong

Karta tTnv 31
Aekepppiou 2007

MpoaBKeC
MeTagopeg and nayia
unod ekTENEON
MWANCEIC - PEIDOEIC
Kata tnv 31
Aekepppiou 2008

ZUCOWPEUHEVEG
anooBEcEIG:

KaTa Tnv 1 Iavouapiou
2007

AnooBEoeiC
anoacxIo0£vToG KAGdoU
MapTiou 2007
AnooBEaeig xpriong
MWANCEIC - PEIDOEIC
Enixopnynoeig yEow
anokKTnaong

Karta tTnv 31
Aekepppiou 2007

AnooBEaeig xpriong
AnooBEaoeic Aoyw
avanpooapuoyng
WPENIUNG Lwng
MWANCEIC - PEIDOEIC
Karta tTnv 31
Aekepppiou 2008

AvanoopeoTteg adieg:

Kata tnv 31
Aekepppiou 2008

Katd tnv 31 AekepBpiou

2007

Mnxavnuara
BeATIOOEIG Kal TEXVIKEG ‘EminAa ‘Epya uno

KTIpiwV EYKATAOTACEIG Kdl OKEUN KATUOKEUIR) ZUvoAo
442.708 9.482.504 1.203.181 - 11.128.393
- 207.934.723 - 5.155.420 213.090.143
- 5.155.420 - (5.155.420) -
780.600 11.038.148 745.135 1.096.225 13.660.108
- - (10.759) - (10.759)
- (4.919.962) - - (4.919.962)
1.223.308 228.690.833 1.937.557 1.096.225 232.947.923
15.300 25.875.508 270.390 - 26.161.198
- 1.096.225 - (1.096.225) -
(437.366) - (130.626) - (567.992)
801.242 255.662.566 2.077.321 - 258.541.129
42.478 3.199.815 788.078 - 4.030.371
- 74.044.352 - - 74.044.352
92.123 12.142.590 291.491 - 12.526.204
] - (539) - (539)
- (2.465.564) - - (2.465.564)
134.601 86.921.193 1.079.030 - 88.134.824
63.679 15.527.046 384.620 - 15.975.345
- 33.677.209 - - 33.677.209
(119.274) - (94.978) - (214.252)
79.006 136.125.448 1.368.672 - 137.573.126
722.236 119.537.118 708.649 - 120.968.003
1.088.707 141.769.640 858.527 1.096.225 144.813.099
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Eni Twv nayiwv aToixeiwv dev upioTavTal eunpayuara papn.
Me anogaon TnG Enmimponnc Mayiwv Meplouciakmv XToixEiwv n onoia ouykpoTndnke oTic 3 NogpBpiou 2008, n

ETaipeia npoxwpnoe o€ avanpooapuoyn TNG wPENKNG OIKOVOUIKAG {wh¢ TPIwV (3) KaAwdiakwv cuoTnuaTtwyv. H
avwTEPW avanpooapuoyn eMBAapuve TIC anooBEaelc TNE Xprionc 2008 Ye To nood Twv € 33.677.209.

EninpooBeta To kOOTOC Twv dNooBECEwvV TNG XPAONG Yyia Tnv Katnyopia Mnxavnuata kar TEXVIKEG
EykaTaoTaosic peiwdnke katd To nood Twv € 1.382.893,79 nou agopd £00dd EMIXOPNYOUHEVWV nayiwnv

MNEPIOUCIAKMY OTOIXEIWV.

14. Aoopara nayia oToixeia

AOYIOHIKO
KOoTOG KTRONG:
Kata Tnv 1 Iavouapiou 2007 758.920
Mayia anooxIo0£vTog KAGdouU 121.100
MpooONKeC 1.797.645
Kata tnv 31 Aekepppiou 2007 2.677.665
MpooBNKeC 3.018.515
Kata tnv 31 AskeppBpiou 2008 5.696.180
ZUCCWPEUHEVEG ANOOPECEIG:
Kata Tnv 1 Iavouapiou 2007 562.409
AnooBéaoeic anooXIo0€vToc KAGdou 24.220
AnooBEaeig xpriong 398.351
Kata tnv 31 Aekepppiou 2007 984.980
AnooBEoEeIC Xpriong 967.443
Kata tnv 31 AskeppBpiou 2008 1.952.423
AvanoopeoTteg agieg:
Kata tnv 31 AekeppBpiou 2008 3.743.757
KaTa Tnv 31 AekeppBpiou 2007 1.692.685

15. AiIa6€01a Npog NWANCT XPNHATOOIKOVOHIKA OTOIXEIa
Ta 81aB&aiua yia NWANCN XPNHATOOIKOVOUIKA aToIXEia NEPIAAUBAVOUY Ta KATWTEPW:

31 AskepBpiou
Mn €lonypévol TiTAOI % ZUHHETOXNG 2008 2007
31.12.2008
OTEnet Telecommunications Ltd 0% - 662.677
Hellas Sat A.E. 0,01% 906 305

01 enevdlogic napouaidlovTal oTnv
Jropei va ekTiunBei agionioTa.

906 662.982

a€ia ktrong SI0TI ol eTaipeiec dev €ival €IONYPEVEG Kal N uAoyn aia dev
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16. AvaBaAAOPEVEG (POPOAOYIKEG ANAITHOEIG

Kataxopnon Kataxmpnon
otnv otnv
KaraoTaon KaraoTaon
YnoAoino anoTeAECHATWV YnoAoino anoTeAECHATWV YnoAoino
1-Iav-07 31-Aek-07 31-Aek-08
Anolnuiwon
NPoCWNIKOU AOYW
ouvTaglodoTnong 101.424 106.820 208.244 51.381 259.625
MeAaTeEC 929.850 22.630 952.480 6.901 959.381
EvowpaTa nayia
gToIxEia - (58.278) (58.278) 7.112.678 7.054.400
MpoBAEWeIc danavawv 375.000 (45.294) 329.706 1.095.907 1.425.613
Aoina - 169.707 169.707 (67.905) 101.802
Z0volAo 1.406.274 195.585 1.601.859 8.198.962 9.800.821
17. AoInéG HAKPONPOOBECHEG ANAITHOEIG
31 Askepppiou
2008 2007
Eyyurosic o€ NnpounBeuTEG 207.299 113.961
Eyyunoeic yia Jiobwpara kTipiou - 186.608
Eyyunoeic yia HioBwuaTa auToKIVATwY 40.450 30.006
Eyyunoeic yia AEH - 1.054
'E€00a ENOPEVWV XPHOEWV 13.241 11.401
E€oda noAueTolg pioBwong 8eTiag 4.417.292 -
E€oda noAueToUg piobwong 15eTiag 31.833.723 14.615.732
NOINEC HakpOnNPOBETEG ANAITNOEIC NEAQTWV 4.492.333 -
41.004.338 14.958.762

Ta £€0da noAueTouc PioBwanc apopolv ayopec XwpnTikoTnTac (IRU) kar gival didpkeiac 8 eTwv Kal 15 eTwv.

18. NMeAareg ka1 AOINEG ANAITAOEIG

O1 NeAATECG Kal AOINEC ANAITAOEIG OTIC CUVNUMPEVEC OIKOVOUIKEC KATAoTAOEIC avaAUovTal we £ENG:

MeAaTeEC

Meiov: Znuia anopeginong
TeAIKEG EPNOPIKEG ANAITAOEIG
Ecoda sionpakTéa

NOINEC anaIThoeIg

Zuvolo

H kivnon Tng npoBAewnc anopeinong NEAATWV £Xel w¢ €ENG:

YnoAoino 1 Iavouapiou
Avayvwpiopevn {nuia anoysinong
Alaypagec eNIoPArV anaiThoswy
YnoAoino 31 AskepBpiou

31 AskeppBpiou

2008 2007
82.239.857 89.917.170
(4.406.104) (3.809.919)
77.833.753 86.107.251
24.480.908 1.551.631
7.653.943 1.730.813
109.968.604 89.389.695

2008 2007
(3.809.919) (3.915.918)
(627.865) (90.519)
31.680 196.518
(4.406.104) (3.809.919)
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(nood og Eupw €KTOG £av avapEPeTal SIAPOPETIKA)

19. XpnuaTika diabscipa
Ta xpnuatika 81aBEaIPa OTIC GUVNUEVEG OIKOVOUIKEG KATAOTACEIC avaAUovTal we EENC:

31 AskepBpiou
2008 2007
AlaBEoiya oTo TapEgio Kal o€ TPANEleC 3.292.735 5.783.173
BpaxunpoBeopeg TpanslikEC kaTaBETEIG - 30.000.000
Noy/auoGg owewg - diaxeipnan dieBvolg TNAEPWVIKNG Kivnang
OTE 8.716.880 3.330.672
ZUvolAo 12.009.615 39.113.845

O Aoyapiaopoc OWewe agopa Aoyapiacpd yia Tnv diaxeipion ano Tnv Etaipeia Tng Aigbvolg
TnAspwviknc Kivnong Tou OTE kal ds oupnepIAapBaveTal ota XpnuaTika diabéoiya atnv
KATAoTACN TAUEIAK®Y POWV.

To NpayuaTikd YECO OTABUICUEVO EMITOKIO NTAV : 2008 2007
AlaBéoipa oTo Tapeio kal o€ Tpanelec 3,00% 3,00%
BpaxunpoBeopeg TpanslikEC kaTaBETEIG 5,33%

20. MeTOXI1KO KEPAAAIO

ApI1OpOG A&ia HeTOXIKOU

HETOX®V Kepalaiou
YnoAoino 1 Iavouapiou 2008 55.869.441 163.697.462
YnoAoino 31 AekepBpiou 2008 55.869.441 163.697.462
YnoAoino 1 Iavouapiou 2007 300.000 879.000
Ekdoon peToxikoU KepaAaiou Aoyw £10popac
kAadou 45.330.534 132.818.465
AUENoN peToxikoU Kepalaidu 10.238.907 29.999.997
YnoAoino 31 Askeuppiou 2007 55.869.441 163.697.462
21. Aoind anoB®spaTIka

TakTIKO E1dika A@popoAoynTta
anoBspaTiko anoBspartika anoBsparika ZUvoAo

YnoAoino oTig 1 Iavouapiou
2007 583.801 1411 167.767 752.979
YnoAoino oTig 31 AskeppBpiou
2007 583.801 1411 167.767 752.979
AUENoN anoBeuaTiKwv 83.000 - - 83.000
YnoAoino oTig 31 AskeppBpiou
2008 666.801 1411 167.767 835.979

TakTiko anoBsuariko. >0uPwva Pe To EANVIKO Talpiko diKalo ol ETAIPEIEC UNOXPEOUVTAI VA NAPAKPATOUV TO
5% Twv kaBapwv €THOIVV PETA POPWV KEPOWV TOUC YId TO OXNUATIOMO TAKTIKOU anoBspaTikol, £wc OTOU TO
unodAoINo Tou TakTIkoU anoBspatikoU 10oUTal 1 PTACEl TOUAAXIoTOV TO 1/3 Tou MeTOXIkoU KepaAaiou. To
anoBepatikd auto dev ival SiaBéoipo yia diavopr al\a pnopei va xpnoiydonoinBei yia va eEaieipel {nuic. H
£YKpION ToU nogoU Tou TakTIKoU anoBesuaTikou ano Ta kEpdn Tou 2008 unokeiral oTnv £ykpion ano Tnv TakTikn
Fevikr) SUVEAEUON.

27



OTE AIEONEIZ AYZEIZ A.E.
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E1diIxa anoBsuarixd. Apopa UETACXNMATIONO YETOXIKOU KepaAaiou anod SpaxuéG os Eupw.

Ag@opoAoynra anoBcsuarikda. Baocesl dikwv OIATAEEWV EAANVIKOV DOPOAOYIKWV VOUWY, OUYKEKPIYEVA
kovOUAIa KepBdwV Kal 000wV dev popoAoyouvTtal pdoov dev diavepnBouv Kal KaTaxwpnlouv O CUYKEKPIKEVO
Aoyapiaopd anoBspatikoU. TNV NEPINTWON NMOU autd Ta anoBspaTika diaveunBoulv | kepaAaionoinBouv Ba
(popoAoynBouVv pE ToV Io0XUOVTA (POPOAOYIKO GUVTEAEDTN TNV NUEPOUNVIA €KEIVN MOU PE BACN TOUG OUVTEAEOTEG
NG 31 AekepBpiou 2008 To Nocd Tou PpoOpou nou Ba npogkunTe Ba nTav € 41.942,

22. NMpoBAEyeig yia ano{nyinon npoownikou
H kivnon Tng kaBapnc unoxpEwong OTO CUVNUEVO IGOAOYIOHO £XEl WC EENC:

a)

B)

Z0vtagn: Or1 unaAAnAol Tng enixeipnong kaAlunTovTal Pe éva and Ta diagopa
unooTnpiydéva and To eMnVIkO KpATog ouvtagiodoTikd Tapeia.  Kale
undAAnAo¢ anaiteital va kataBalel €va nocod Tou pnviaiou PiIoBoU Tou OTO
Tapeio, padi Pe TnVv enixeipnon nou kaTtaBdAel eniong €éva nooo. Kata Tnv
ouVTa&lodoTNoN, TO Taueio gival appodio yia TNV NANPWHN TWV CUVTAEEWY TV
unaMniAwv. ETol, n enixeipnon Oev €xel Kauia VOUIKNA 1 TeKWalpOuevn
UNoXpEWaOn va NANPWOEl YEANOVTIKEG NAPOXEC OTO MAAIOI0 AuToU Tou OXEdIOU.
O! €10(OopPEC NPOC Ta AoPAMOTIKG Tapeia yia TIC Xpnosig nou €Angav Tnv 31n
AekepBpiou 2008 kar 2007 avi\bav oe € 2.324,836 kal € 2.103.664 avTioToixa

Anolnuiwoelc Anoxwpnong MpoownikoU:  Bdaosr Tou EAnNvikoU epyaTikou
dlkaiou, ol unaMAnAol kai ol epyalopevol €xouv dikaiwpa anolnuiwonc os
nepiNTwaon anoAuong f anoxwpnong Ke Nood NANPWUNG nou unoloyiletTal Bacel
Tnv apoifn Tou unalAnhou r) Tou epyalopévou, TNV Npolnnpecia kai Tov TPOno
NG AUong Tne epyaoiaknc axéong (anoAuon n ouvta&liodotnon). O1 unaAAnAol
N ol epyaldPevol Nou napaitouvTal f anoAuovTal Pe aitia dev €xouv dikaiwua
anolnuiwonc. H nAnpwTéa anolnpinwon ot NePINTwon ouvTa&loddTnong eivai
ion pe To 40% TOU MoooU nou Ba ATav MANPWTEO yia anoAucn Xwpic aiTia.
>tnv EAAGda oUppwva Pe TNV TOMIKNA MPAKTIKM, GUTA TA MNPoypapuata dev
xpnuatodotouvTtal. H ETaipeia xpewvel oTa anoTeA€oUaTa yia OEOOUAEUUEVEC
napoxec oe kaBe nepiodo pe avrioTolxn auv&énon TnNG ouvTa&lodoTIKNG
unoxPEWONC. O nAnpwpEC napoxwv nou  OlEvepyouvTal  GTOUG
OUVTAEI0D0TOUUEVOUG KABE NEPIOdO XPEWVOVTAl EVAVTI AUTAG TN UNOXPEWONG.

31 AskepBpiou

2008 2007

Ka@apn Ynoxpéwon oTnv apxr ThG Xprnong 832.978 405.694

MANPWOEITEC NAPOXEC (61.119) (46.157)

'E€000 nou avayvwpioBnke oTnv KaTaoTaon
anoTeAeopaTwyv (Znueiwon 8) 526.266 473.441

KaO@apn unoxpéwon oTo TEAOG TNG XPAONS 1.298.125 832.978
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Mia digBvic eTalpeia aveEapTNTWV avaloyioT®V NPAyUaTonoinos eKTIPNGN YIa TIG UNOXPEWOEIC TNG ETaipeiacg
nou anoppEouV ano TNV UNOXPEWGT) TNE va kaTtaBAaAel anolnPIwoEIc AOyw ouvTagiodoTnonc. O AeNTOPEPEIEC Kal
0l BaoIKEC UNOBETEIC TNG avaloyIoTIKAG MEAETNG TNV 31 AekeuBpiou 2008 kai 2007 yia Tnv ETaipeia £xouv wg
€ENG:

31 AskeppBpiou

2008 2007
Mapouoa a&ia pn XpnNHaTodoToUHEVWY 1.361.337 1.221.177
UNOXPEWTEWV
Mn avayvwpIoUEVEG avaAoyIOTIKEG {NHIEG (63.212) (388.199)
KaO@apr unoxpéwon oTov ICOAOYICHO 1.298.125 832.978
ZUOTAaTIKG TOU KaOapoU nePIodIKOU KOOTOUG
ouvta&lodoTnong:
KooTog unnpeaoiag 297.384 231.534
XpNUATOOIKOVOUIKO KOGTOC 58.616 39.417
?;Jggaon M avayvwpIioHEVNG avaloyIoTIKNG 10.825 18.056
Avayvmpion KOGTOUG NponyoUUEVNG UNNPECiag 123.116 153.879
Kavovikn xpéwan oTa anoTeAéouarTa 489.941 442.886
EninAéov kO6OTOC NPOGOETWY NAPOXWV 36.325 30.555
ZUuVOAIKN XPEWOT OTA AnoTEAEoUATA 526.266 473.441

31 Aekepppiou

2008 2007
SUHQPOVIa UNOXPEMCEWV NAPOXMOV:
KaO@apn unoxpéwon oTnv apxn TG XpAons 1.221.177 938.490
KooToc unnpeoiag 297.384 231.534
XpNUATOOIKOVOUIKO KOOTOG 58.616 39.417
MANPWOEIoEG NAPOXEC (61.119) (46.157)
EninAéov kOOTOC NPOGOETWY NAPOXWV 36.325 16.382
KooTog npolnnpeaiag katd Tnv nepiodo 123.116 153.879
AvahoyioTika kEpdn / ({nuieq) (314.162) (112.368)
Mapouoa aia unoxpEwong oTo TEAOG TG XPAONG 1.361.337 1.221.177
MpoeEoPANTIKO ENITOKIO 5,35% 4,80%
MeAAOVTIKEC QUENTEIG IOV 7,00% 7,00%
Méooc dpoc (wnc HEANOVTIKNG anaoxoAnong (os €tn) 23,87 24,58
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23. MpopnOeuTEG
O1 NPOUNBEUTEG OTIC CUVNUMEVEG OIKOVOUIKEC KATAOTACEIC avallovTal we €ENG:

31 AskepBpiou
2008 2007
MpopNBEUTEC 22.547.591 26.478.917
Mooa opeINOPEVA O OUVOEDEUEVA PEPN 82.581.406 65.364.509
Aoina - 47.927
ZUvolAo 105.128.997 91.891.353

24. AcO0UAEUHEVEG Kal AOINEG BPaXunpOBECHEG UNOXPEWOEIG
O1 AOINEG UNOXPEWOTEIC OTIC CUVNUMEVEG OIKOVOMIKEC KAOTAOTACEIC avalUovTal we €ENC:

31 Askepppiou

2008 2007
'E€E0da yia TNAENIK/KEC unnpeaiec OeDOUAEUPEVA 20.354.188 8.042.227
Noind €£0da xprionc dedouleupéva 3.586.083 2.118.841
Ao@aliaTikoi opyaviopoi 464.941 462.290
MpokaTaBoAEC NEAATWV 244.006 21.099
Noinoi popol kal TEAN 211.105 2.229.085
Aoina 562.616 2.171.847

Z0volo 25.422.939 15.045.389




OTE AIEONEIZ AYZEIZ A.E.

(nood og Eupw €KTOG £av avapEPeTal SIAPOPETIKA)

25. ZuvaAAayEG HE OUVIEDEPEVA HEPN

i) MWANCEIG KAl ayopEG ayad®v Kal UNNPECIOV

31 AekeppBpiou

MWANCEIG UNNPECIDOV: 2008 2007
Mpog pnTpikn Opihou OTE 74.258.986 80.250.910
Mpog unoAoina ouvdedepeva PEPN 16.749.799 21.407.795

91.008.785 101.658.705
AYOPEG UNNPECIAOV:
Ano6 pnTpik) Opidou OTE 31.396.005 39.770.683
Ano unohoina ouvdedepéva PEPN 49.456.487 42.559.400

80.852.492 82.330.083

AyopE£G nayimv oToIXEiwv:

Ano punTpikn Opilou OTE 2.441.300
Ano unohoina ouvdedepéva PEPN 4.727.050
7.168.350

O1 ouvaA\ayEC e OUVOEDEPEVA WEPN EXOUV YIVEI IE EUNOPIKOUC OPOUG Kal NpoUnoBEaTElC.
O1 ouvaAAayEG e Ta oUVOEDEPEVA WEPN APOPOUV KUPIWG TNAEMIKOIVWVIAKEC UNNPETIEC.

ii) Mapox&g npog Tn Aloiknon

MigBoi kal GANeG BpaxunpOBECUEC EPYACIAKEG

NapoxEg 1.172.548 1.125.963
AMEG HaKponpOBETUEG NAPOXES 301.227 323.160
1.473.775 1.449.123
iii) YnoAoina Té€Aoug XpRonG nou NPoEPXovTal ano NWANCEIG-AYOPEG
ayabnv/unnpeciov
AnaITACEIG and ouvdedepéva pEpn:
Ano6 pnTpik) Opidou OTE 91.771.693 73.169.819
Ano unohoina ouvdedepéva PEPN 11.113.067 10.154.360
102.884.760 83.324.179
YNOXpE@OEIG NPOG CUVIEDEPEVA HEPN:
Mpog pnTpikn Opihou OTE 61.065.645 49.349.151
Mpoc unoAoina ouvdedepeva PEPN 31.392.035 20.035.067
92.457.680 69.384.218

H ETaipeia Bewpei wg ouvdedepeva pépn Tnv OTE Kail TIC BuyaTpIKEG auTnc, Ta HEAN Tou AloIKNTIKOU ZUPBOUAiou
kabwg kai yia Tnv nepiodo ano Tnv 1 Iouliou pexpr Tnv 31 AekeuBpiou 2008 Tnv eTaipeia Deutsche Telecom kal

TIC BUYATPIKEG TNC.
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26. EVOEXOHEVEG UNOXPEWNOEIC / analTHOEIG

. Nouika Beuara

H ETaipeia avTipeTwnilel opIOPEVEC ANAITACEIG Kal JIKAOTIKEG AYWYEC OTA NAQIoIa TNG GUVABOUC ENIXEIPNUATIKAG
dpaotnpioTnTac. Kartd tn yvwpn Tng Aioiknong, META TN YVWHATEUCN TWV VOUIK®V TNS GUPBOUAWY, N OpPICTIKN
OleUBETNON auTWV Twv BeudTwy Oev avapéveTal va €XEl ONMAVTIKR EMINTWON OTNV OIKOVOMIKN B8£0n Tng
ETaipeiac. Asv unapyouv onUavTIKEG VOUIKEG EKKPEUOTNTEC

. @opoloyikd Beuara

'Onwc avagepeTal otn onueiwon 12, n Etaipeia sival evdeXopevwe UNoxpen yia NPOCBETOUC (POPOUG Kal MOIVEC
nou pnopei va eniBAnBoUv ano TIC PopoloyIkEG apxEC. O1 (POPOAOYIKEC UMOXPEWTEIC TNC ETaipeiac dev £xouv
€€eTAOTEl ANO TIC POPOAOYIKEC APXEC YIa TIG XpNnoeic ano 2007 £éwg 2008, Ye GUVENEIA va Unv £XOUV KATAOTEI
OpPIOTIKEC. H €kBaon Twv PopoloyIKWV EAEYXwV dev €ival duvaTov va NpoBAepBsi oTo napov oTadio.

27. AsiToupyikég MIoOWOEIG

01 unoxpewoeic TnS ETaipeiac ano piobwuata agopolv KaTta KUPIo AOYW TIC €BVIKEC XWwPNTIKOTNTEC, TO KTIipIO
ornou oTeyaleTal Kabwe kal Ta HICOWPATA OXNUATWVY yIa TO NPOCWNIKO TNG. Ta eAaxioTa JEAOVTIKG HIoBwpaTta
YIa TIC ASITOUPYIKEG AUTEC MIOBWOEIC gival:

MioOwpara EOvikav
X@pNTIKOTATOV

'Ewg 1 €T0C 2.874.342
AN 1 £0¢ 5 £ 11.497.367
Ano 5 kal navw 21.879.306
>Uvoho 36.251.015
MioO®parta KTipiou

Ewe 1 £10C 547.355
Anod 1 €wg 5 €T 2.358.628
Ano 5 kal navw 4.104.430
>UvoAo 7.010.413
MiocOwpara OXNUATOV

'Ewg 1 €T0C 222.381
Anod 1 £0¢ 5 £ 280.487
>Uvoho 502.868
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EKOEZH EAErXoy
ANEZAPTHTOY OPKQTOY EAEIMKTH AOTIZTH

Mpog Toug Metdxoug Tng OTE AIEONEIZ AYZEIZ A.E.

‘EkBeon emmi Twv OIKOVOUIKWY KaTAOTACEWV.
EAéyCape TIG ouvnuuéveg olkovouikéG kataoTaoelg Tng OTE AIEONEIZ AYZEIZ A.E., (n “ETtaipeia”)

Tou atotehoUvTal ammd Tov 1oohoyiopd g 31" AekeuPpiou 2008, kal TIC KATAOTACEIG
ATTOTEAEOPATWY, METAROAWY 18iWV KEPOAQiWY Kal TAUEIAKWY POWV TNG XPNOEWS TTou €Ange Tnv
nUeEpounvia auti KabBwg Kal TTEPIANWN TwV ONUAVTIKWY AOYIOTIKWY TTONITIKWY KOl AOITTEG

ETTEENYNUATIKEG CNUEIOEIG.

EuBuvn Aloiknong yia Tig Oikovouikég KataoTdoeig

H Aioiknon tng ETaipeiag éxel Tnv €uBOvn yia TNV KAtapTiIon Kal €UAoyn TTAPOUCiacn auTwyv Twv
OIKOVOUIKWYV KaTaoTdoewyv oUuwva pe ta Aigbvr) MpdTtutta Xpnuartooikovopikhs MAnpo@dpnong,
OTTWG auTd €xouv uioBeTNBei amd Tnv EupwTraiki ‘Evwon. H euBivn autr repihapBdvel oxediaouo,
EQapuoyn Kal diatipnon CUCTAMATOG E0WTEPIKOU €AEYXOU OXETIKA WE TNV KATAPTION KAl €UAoyn
TTOPOUCIaCT OIKOVOUIKWY KATOOTACEWY, aTTaAAayuévwy atmd ouciwdn avakpiBela, TTou o@eiAeTal o€
amatn | AdBog. H  €uBlvn autr mrepihauBdvel emmiong tnv €mAoyn Kal €papuoyr KatdAAnAwv
AOYIOTIKWYV TTONITIKWYV Kal TNV BIEVEPYEIQ AOYIOTIKWYV EKTIMACEWY TTOU €ival AOYIKEG yIa TIG TTEPIOTACEIG.

EuBivn EAgykTn

AIKA pag euBuvn gival n €KQPAON YVWHPNG ETTi QUTWVY TWV OIKOVOUIKWY KaTtaoTdoewy, pe Bdon Tov
ENeyXO pag. Algvepyoape Tov €Aeyxo oUp@wva pe Ta EAANvIKG EAeykTikd Mpdtutra, tmou eivai
evapuoviopéva pe ta AieBvi EAeykTiké Mpdtutta. Ta MpdTutra autd aTTaITouV T CUPUOPPWOH HOg JE
TOUG Kavoveg deovTOAOyiag Kal To oXeSIOOUO0 Kal SIEVEPYEID TOU EAEYXOU UAG PE OKOTTO TNV OTTOKTNON
euAoyng d1acPAANIoNG YIa TO KATA TTOOO Ol OIKOVOMIKEG KATAOTACEIS €ival aTTaAAQYHEVES ATTO oUGCION
avakpipeia.

O €Aeyxog mepihauBdver Tn dlevépyeia dIABIKACIWY VIO TNV CUYKEVTPWOTN EAEYKTIKWY TEKUNPEIWY,
OXETIKA pe Ta TTO0A Kal TIG TTANPoQopieg TTou TTePIAAPPBAvovTal OTIG OIKOVOUIKEG KaTaoTdoelg. Ol
dladikacieg emAEyovTal KATA TNV KPion Tou eAeykT Kal TTEpIAAPBAVOUV TNV EKTIMNGN Tou KIvoUvou
0oUOoIWdOUG aVAKPIBEIOG TWV OIKOVOUIKWY KaTaoTadoewy, Adyw atrdtng i AdBoug. MNa Tnv eKTiunon Tou
KIVOUVOU auToU, O €AeykKTAG AapBdvel utrown 1O OUCTNUA E€OWTEPIKOU EAEYXOU OXETIKA HE TNV
KatapTion kKal €0Aoyn Trapoudiaon Twv OIKOVOUIKWY KATAOTACEWY, HME OKOTIO TO oOxedlaoud
EAEYKTIKWV  OIadIKACIWY  YyIa TIG TIEPIOTACEIS KAl OXl YIG TNV €KQPACN YVWMPNG €T NG
ATTOTEAECPATIKOTATAG TOU CUCTAUATOG EC0WTEPIKOU eAEéyxou Tng etaipeiag. O €Aeyxog TrepIAauBAvEl
emmiong Tnv agloAdynon TG KATAAANAGTNTAG TWV AOYIOTIKWY TTONITIKWYV TTOU £QApPOcONKav Kal Tou
eUAOyou Twv EeKTINACEWV TTou €yivav ammd Tn Aloiknon, kabwg kai afloAdynon TnG GUVOAIKNG

TTOPOUCIAcNG TWV OIKOVOMIKWY KATAOTACEWV.
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MoTelouue OTI T EAEYKTIKA TEKUMAPIO TTOU €XOUME OUYKEVTPWOEI €ival ETTAPKNA KAl KATAAANAQ yia Tn
BepeAiwon TNG yvWuNG HAG.

MNvoun

Katrd T yvwpun Hag, Ol CUVNUMPEVEG OIKOVOUIKEG KATOOTACEIG TTapoucidlouv e€UAoya ammd Kabe
ouolwdn Amoywn TNV OIKOVOUIKN KaTtdotaon tng Etaipeiag katd tnv 31 Aekeufpiou 2008, tnv
XPNMOTOOIKOVOUIKA TNG €TTIOOCN Kal TIG TAUEIAKESG TNG POEG YIa Tn Xprion TTou €Ange Tnv nuepounvia
auTh oUp@wva pe Ta Aigbvi MNpdTutra XpnuaTtoolkovopikAg MAnpo@opnong, 6TTwe autd uIoBeTHBNKav
ato Tnv EupwTraik ‘Evwon.

Avo@opd £1Ti GAAWYV VOUIKWY KOl KOVOVIOTIKWYV BEudTwy.
EmaAnBeloaue TN cup@wvia Kal TNV avTioToixnon Tou Trepiexopévou TG ‘EkBeong Tou AloiknTikou

ZUMBOUAIOU WE TIG CUVNUUEVESG OIKOVOUIKEG KOTOOTAOEIG, OTA TTAQiOIO Twv opIfopévwy aTTd To dpBpo
43% Tou K.N. 2190/1920.

ABnva, 12 dePpovapiov 2009
O OPKQTOZ EAEI'KTHXE AOI'TXTHX

XPHETOXZ ITIEAENTPIAHZ
AM. Z.0.E.A. 17831

ERNST & YOUNG (Hellas) A.E.

11°XAM E@. OAOY A®. AAMIAX
AP. M. XOEA 107
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